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Nothing Better 


Than An 
UNLIMITED 
UNRESTRICTED 


ACCIDENT AND HEALTH POLICY 
IN THE 


INTER-STATE BUSINESS MEN’S 
ACCIDENT ASSOCIATION 


Write to 


MR. ERNEST W. BROWN 


Des Moines, Iowa 
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SALESMEN WANTED 


FAMOUS FOR FAIR DEALING 








- AMERICA | FORE wa 


“We have not written and will not write business... . 
over the heads of the local agents, and if we take any 
business the local agent will be credited with the com- 
mission.” 


FIDELITY - PHENIX 


Fire Insurance Co. 
of New York 


Cash Capital - = = += «+ §$2,500,000.00 
HENRY EVANS, President 


Home Office Managing Branch Offices 
80 Maiden Lane Chicago, Montreal, 
New York San Francisco 
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Entered as second-class matter June 23, 1879, at the Post Office at New York, N, Y., under the Act of March 8, 1879 
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CENTRAL STATES LIFE 
INSURANCE COMPANY 


ST. LOUIS, MO. 





Insurance in Force $53,000,000.00 





JAMES A. McVOY 
Vice-President and General Manager 


THE TRAVELERS 
INSURANCE ‘3 INDEMNITY 
COMPANY COMPANY 


HARTFORD, CONNECTICUT 


THE TRAVELERS INSURANCE COMPANY 
New Life Insurance Paid For 1919........... $ 512,981,127 
MGA so tas exnced Ste 0 oe Suarlons shayets anpraics 299,512,205 
Life Insurance in Force, $1,154,223,735. 
Accident and Health Premiums 1919......... 7,666,725 
RR ANA OAPI re eo 1,378,935 


Gaines. cc 6c 


Compensation and Liability Premiums 1919... 30,839,908 
EE ISS Oi preemie MER Ree LS Fat es Be 3,877,200 


THE TRAVELERS INDEMNITY COMPANY 


Total Paid Premiums 1919.................. $ 5,845,284 
Increase Premium Income.................- 2,010,035 














MR. SUCCESSFUL LIFE INSURANCE AGENT. 


Bs want to secure a General Agency for yourself? If so, 


=" WORTH KNOWING 


A $5,000 policy in the United Life and Accident Insurance Company 
guarantees 

FIRST, that in case of death from any cause $5,000, the face of 
the Policy, will be paid. 

SECOND, that in case of death from any ACCIDENT, $10,000, or 
DOUBLE the face of the Policy, will be paid. 

THIRD, that in case of death from certain SPECIFIED accident, 
$15,000, or THREE TIMES the face of the Policy, will be paid. 

FOURTH, that in case of total disability as a result of accidental 
injury, the Company will pay direct to the Insured at the rate of 
$50 PER WEEK during suc nae A but not to exceed 52 weeks, 
after which the weekly indemnity will be at the rate of $25 PER WEEK 
throughout the period of disability. Can insurance do MORE? 
pnd HY should any man be satisfied with a policy that would do 
ets : 

Annual Premium, Age 35, Ordinary Life, $128.05; Twenty-Pay- 
ment Life, $167.10; Twenty-Year Endowment, $235.10. 

General Agents wanted in the following States: Pennsylvania, 
oy Kansas, Michigan, Ohio and the District of Columbia. 

esse 


UNITED LIFE AND ACCIDENT INSURANCE Co. 
Home Office, United Life Bldg., Concord, New Hampshire 


Do 
read 


FIREMAN’S FUND 
INSURANCE COMPANY 


CAPITAL 
SURPLUS 
RESERVES 
ASSETS 


$ 3,000,000 

6,000,000 
10,000,000 
22,250,000 


FIRE AUTOMOBILE MARINE 























PAN-AMERICAN 
LIFE INSURANCE COMPANY 


NEW ORLEANS, U. S. A. 
CRAWFORD H. ELLIS, President 


Total Resources Dec. 31, 1919, over $7,500,000.00 
Insurance issued during 1919, over $26,000,000.00 
Insurance in force Dec. 31, 1919, over $70,000,000.00 


The Pan-American Way 


In keeping with the higher Ideals and Ethics of the Business, 
the Pan-American does not seek to employ agents of other 
companies, but by interesting men of intelligence, character 
and clean record, instructing them by correspondence, and as- 
sisting them in the active co-operation of specially trained men, 
it has built up a field organization that is prosperous and con- 
tented. 

What these agents are doing, you can do, if you have the 
Will—the Pan-American Way is open to you. 


Address: E. G. Simmons, Vice-President and General 
Manager, New Orleans, La. 














A Progressive SURETY and CASUALTY Company 
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Thirty-Eight General Agencies in twelve states produced 
a total of $49,008,818.00 of business 


in the first six months of 1920 


This was made easier by our Home Office system 
of cooperation with our Agency Force. 


Splendid territory open, especially in Louisiana, 
West Virginia and Texas. 


JEFFERSON STANDARD LIFE INSURANCE COMPANY 


GREENSBORO, - - - NORTH CAROLINA 





Insurance In Force Over $140,000,000.C0O 














, . Don't Delay Decide Today 
“The Oldest Company in America” 


Issued its first Policy in 1848 
GENERAL AGENTS 


Three ieadership achievements of the 
WANTED 


Mutual Life:—The American Experience 
Table of Mortality, the cornerstone of modern 
life insurance. The ‘contribution plan” of 
; surplus distribution, used almost universally 
by American companies. The Continuous 
Instalment policy, the basic torm of all Life 
Income contracts. 


If you mean 
Business 


If you can do 
Business 


‘Mutual Life’’—known in every house- 
hold. Unexcelled policies and service, notable 
financial strength, co-operation with agencies. 
Life Insurance at its best!—the Agent’s desire 
and ideal. 


Write to me— 


JACKSON MALONEY 


Manager of Agencies 


Pe Zao denswzmy 





ZRPAKMAHEZ BeZBHOZH 


For terms to producing Agents address 


The Mutual Life Insurance Company | | PHILADELPHIA LIFE INSURANCE COMPANY 
of New York 111 NORTH BROAD STREET 
34 Nassau Street, New York City PHILADELPHIA, PA. 
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ONLY RURAL OLD LINE 
COMPANY 


Low Participating rates; double indemnity insurance; shortest, 
cleanest policies in the world; complete protection disability clause. 


THE AGRICULTURAL LIFE INSURANCE 
COMPANY OF AMERICA 


FRANCIS F. McGINNIS, 


President, General Counsel and Founder 


We are writing at the rate of six millions a year and 

have a particularly attractive proposition for men with 

clean records who can deliver the goods—as General, 
St.te or District Agents. 


WILLARD E. KING, Vice-President and Manager of Agencies 
FRANKLIN A. BENSON, Secretary and Superintendent of Agents 


Home Office: BAY CITY, MICHIGAN 
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Once More It 


LEADS THEM ALL IN KANSAS 





Of eighty-seven old line Life Insurance companies writing 
ordinary business in Kansas during 1919 official advices from 
the State Superintendent of Insurance again demonstrate the 
choice of the people of its Home State to be ; 


THE FARMERS & BANKERS LIFE 
INSURANCE COMPANY 
WICHITA KANSAS 





CAPITAL, $200,000.00 


Originator of the 
‘*Multiple Option”’ Policy, 
a three=in one contract. 

A good policy for the 
GOOD AGENTS WANTED live wire. 


A company born in the West, 
built for western people, 
by western men. 


Progressive In Its Ideas 
Conservative In Its Management 





STEPHEN M. BABBIT, Pres. HUTCHINSON, KANSAS 




















‘Merchants Life Insurance Co. 


Des Moines, Iowa 





Agency opportunities in nineteen 
States 


WM, A. WATTS, President 


scl 














EXCELLENT OPPORTUNITY 


for Reliable, Energetic men to represent us in 
the states of Illinois and Missouri with direct 
Home Office contracts. Liberal policies. 


CAPITOL LIFE INSURANCE COMPANY 


OF COLORADO 
Thos. F. Daly, President DENVER, COLORADO 

















SALESMAN OPPORTUNITY 
We can use some high-grade stock and bond salesmen to sell our 6% 
Participating Preterred Stock, our 6% Improved Calumet District 
Real Estate Bonds, and our 5‘°% Farm Mortgage Bonds, 
Write for Particulars. 
GARY NATIONAL ASSOCIATES COMPANY 
Gary Theatre Building, 


: Gary, Indiana. 
Wilbur Wynant, President. 











PORTUGAL SPAIN 


J. Forcada 


Praca do Municipio, 12-13, 


Lisbon (Portugal) 


Underwriter = Settling Agent 
Insurance Broker 


J. FORCADA & C° 


Barroeta Aldamar, 2, 
Bilbao (Spain) 


Insurance and Reinsurance 
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Horace R. Wemple 


Henry M. Schnarr 
President 


Secretary=Treasurer 
FIRE 
RE-INSURANCE 


NORWEGIAN ATLAS INS. CO., Ltd. 
WEMPLE & COMPANY, Inc. 


15 William Street 
New York New York 





Tne PENINSULAR CASUALTY INSURANCE CO. 


Home Office— BAY CITY, MICHIGAN 
Authorized Capital $250,000.00 


Now writing—Accident and Health Insurance, Live Stock. 


Commencing January Ist, will write General Casualty Lines, 
including Automobile. 


Attractive Agency Proposition in Michigan, and will soon enter 
adjoining States. 


Colon C. Lillie, 


Harmon J. Wells, 
President. 


Secretary and 
General Manager 


Lowry Vahey, 
Managing Underwriter, 
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Federated Fire Re-insurance Co. 


Authorized Capital $1,000,000.00 
Subscribed $1,000,000.00 


Re-Insurance Business Only. 


Home Office 
314-320 M.B.A. Bldg. Mason City, Iowa 




















Stability with Fraternity 


THE FRATERNAL AID UNION 


A Fraternal Beneficlary Association that Issues 
MODERN LIFE INSURANCE CONTRACTS 
ON THE LEGAL RESERVE BASIS 


Assets of Two Million Dollars Operating in Thirty-eight States 
SOMETHING DIFFERENT 


If interested, address 
V. A. YOUNG, Supreme President, LAWRENCE, KANSAS 














If you can write Ordinary and Industrial 
business in an exceptional field, under a pro= 
gressive live-wire manager, who controls five 
offices, all making exceptional records and 
incidentally green=backs, address (in strict 


confidence to you) Box 75, Ironton, Ohio. 


GEORGE WASHINGTON LIFE INSURANCE CO. 
Charleston, W. Va. 


The popularity of our SPECIAL CONTRACTS such 
as ENDOWMENTS at Ages 60, 65, 70 or 75, and our 
MONTHLY INCOME COUPON BOND POLICIES, mean 
SUCCESS to wide awake Insurance Salesmen. 

We also write TOTAL DISABILITY which 
for Waiver of Premium and Monthly Income an 
cut DOUBLE INDEMNITY BENEFIT. 

Just at present we have a few attractive Agency 
openings in the State of OHIO. For particulars address: 
C. B. BEAUMONT, State Manager 
2205 East 83rd St., Cleveland, Ohio 
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a clean 

















THE RIDGELY 


PROTECTIVE ASSOCIATION 


of Worcester, Massachusetts 


Sickness and Accident Insurance 
FOR ODD FELLOWS ONLY 





Surplus to Protect Policy-Holders - = = $241,214.11 
Deposited With Massachusetts State Treasurer, $100,000.00 





A French Insurance Co. (FIRE & ACCIDENT) 
would be pleased to deal with an American In- 
surance Co., willing to do business in France. 


Write to: 


‘“EGIDE de FRANCE”’ 


16 Rue Joubert, PARIS 




















A. M. BURTON, President 


Home Office - . - - 








LIFE AND CASUALTY INSURANCE COMPANY 


OF TENNESSEE 


Industrial Weekly Insurance Life — Health — 
Accident. Pays Fifty Weeks Indemnity— 
Ordinary and Industrial Straight Life Insurance 


H. B. FOLK, Secretary 


Nashville, Tennessee 
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“The Leading FIRE INSURANCE Co. of America” Prosperity Awaits You Here! 


THE SOUTH IS RICHER NOW IN OPPORTUNITIES 
THAN IN YEARS. Never was there so much money in 
circulation. 

THE FARMER, the merchant, the manufacturer need and are 
buying more insurance. 

SOME CHOICE TERRITORY in Texas and Arkansas for 

Field Supervisors who can produce business and instruct Agents. 

Salary and commission. 


LOUISIANA STATE LIFE INSURANCE COMPANY 
H. CLAY BROWN, Supt. of Agencies, © SHREVEPORT, LA. 























WM. B. CLARK, President WANTED—ARKANSAS 
: lett ee An attractive General Agency contract 
(Oyavems slbnslebaccur-belem@)elomm datas for the State of Arkansas—just opened 
of aatsles for business. 


3 AMERICAN NATIONAL ASSURANCE COMPANY 
Losses Paid over $183,000,000 Third National Bank Building 
ST. LOUIS, MO. * 























Incorporated 1899 
PROTECTS THE ENTIRE FAMILY 


This Company issues all modern forms of policy 


North American Fire Ins. Co. | || The Home Life Insurance Company of America 


co a of Des Moines, Iowa 
STRENGTH OF AME pies. 











Assets, $796,357.76 








a | contracts from age 3 months next birthday to 60 years. 

" e INDUSTRIAL POLICIES are in full immediate 

De F ire, Tornado, Hail benefit from date of issue and are up-to-date in every 
respect. ; 

O. P. ODE, President ORDINARY POLICIES contain a_ valuable 
a amen TOTAL AND PERMANENT _ DISABILITY 





Wy i Eres ees Deer y Clause and DOUBLE INDEMNITY features and 








= are guaranteed by State endorsement. 
Service of Quality to Policyholders 
Contracts of Superiority to Representatives 





A Home Life policy brings peace of 
mind to the man who loves his family. 








| 




















BASIL S. WALSH. President P. J. CUNNINGHAM. Vice-Pres. 
= JOSEPH L. DURKIN, Secretary JOHN J. GALLAGHER, Treas. 
f, (Oo AX, Write for information relative to open territory. Have two 2 i 
y \) or — agencies with business established where change is Independence Square Philadelphia, Pa. 
Erno desired. ce er 


























Kristiania Shipping, Insurance and Trading Co. A/S 





KRISTIANIA LONDON, E. C. 2. 
(27, Karl Johansgate) (65, London Wall) 
Manager (Insurance Branch): H. C. O. Sidney 


Insurance and Reinsurance Managers and Brokers 
Facultative Reinsurance and Obligatory Treaties Negotiated 


a KRISTIANIA 
TELEGRAMS :) «tROUTING AVE.,’? LONDON 
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JUST TO CLEAR UP A MISUNDERSTANDING! 


It has been very forcibly brought to the attention of 


THE TWO-REPUBLICS LIFE INSURANCE COMPANY 


of 
El Paso, Texas 


That some members of the life insurance fraternity still misunderstand our purpose and impugn our motives in of- 
fering the agents of other companies an opportunity of placing their 

SUB=STANDARD RISKS 
with this company. 
Again we wish to emphasize the fact that we do not invite and will not consider applications for life insurance from 
agents in the employ of other companies upon risks acceptable to their own companies. 


We are merely attempting, in an honorable and wholly ethical manner, to afford the men who are making a profession 
of life insurance a line of service which is ordinarily denied them by those companies not active in the sub-standard 


field. 


We believe that by doing so we will materially assist in making the occupation of life insurance a more lucrative, 
and therefore a more desirable one. 


It is a poor rule that doesn’t work both ways. Naturally this Company expects to profit in the same degree these 
agents profit. It is an honest and fair proposition. 


WE ARE ON THE SQUARE! ARE YOU? 


Yours truly, 
A. H. RODES, President 


THE TWO-REPUBLICS LIFE INSURANCE COMPANY 


El Paso, Texas 
The Company in an Empire all its own. 

























Rossia Insurance Company | | pypi ig LIFE INSURANCE CO. 


of America 


$500,000 Authorized Capital 


is now offering 


SPECIAL INDUCEMENTS 


American Fire Insurance Company for 
of New York | SUPERINTENDENTS and ASSISTANTS 


The Fire Reassurance Company 
of New York 


° Correspondence Treated Confidentially 
Union Reserve Insurance Company Write today; we may have just what you want 


of New York 
LOUIS NAROWETZ, President 


ALFRED CLOVER, General Manager, 


Rei nsu rance | Chairman of the Board 


108 So. La Salle Street CHICAGO, ILLINOIS 


Hartford Conn. 






























































JOSEPH FROGGATT & CO. 


Insurance Accountants and 
Auditors 
Consulting Actuaries 


25 CHURCH STREET 
NEW YORK 





CHICAGO 
Insurance Exchange Building 


NEWARK PHILADELPHIA 
Firemen's Insurance Building Lincoln Building 


PENNSYLVANIA 
BUSINESS: 


Our clients have become 
sO numerous in Philadel- 
phia that it has been neces- 
sary to open a Philadelphia 
Office. Allen B. Doty 
has been appointed 
Manager. 


Telephone Number is 
WALNUT 5167. 


Any business entrusted to 
our care will have prompt 
attention. 


JOSEPH FROGGATT 


President 
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THE GUARANTY LIFE INS. CO, 


DAVENPORT, IA. 













New Policy Contracts 
Excellent Territory Open 
Representatives Wanted 


L. J. DOUGHERTY, Sec’y and Mar. 






THE WOMAN’S BENEFIT ASSOCIATION 
OF THE MACCABEES 
ORGANIZED OCTOBER 1, 1892. 








Largest Fraternal Benefit Society of Women in the World 


A **Millionaire’’ Fraternal Benefit Society 

The Rates are Adequate 

The Membership is over 230,000 

The Reserve Fund is more than $13,000,000 

Its Business Standing is of the Best 

Gives Safe Protection to Women and the Children of its Members 
Cares for its Needy Sick 

Its Reviews are Social and Welfare Centers 


Write for information to: 
Miss Bina M. West, Miss Frances D. Partridge, 
Supreme Commander, Supreme Record Keeper, 
Port Huron, Michigan. Port Huron, Michigan 





OBB sar te 


HOME LIFE INSURANCE CO. 
NEW YORK 


The 60th Annual Statement shows admitted Assets of 
$37,780,735 and the Insurance in Force $185,755,819,—a gain 
for the year 1919 of over $27,000,009. The insurance effected’ 
during the year was over $40,000,000, or 63% more than in 
the previous year. The amount paid to policyholders during 
the year was over $4,388,000. 

For Agency Apply to 
GEORGE W. MURRAY 
Superintendent of Agents 


256 BROADWAY, NEW VORK 














WESTWARDS 


all manner of developments are occurring. Unlimited room for the Life Agent. 


But whether West or East there is splendid opportunity for good men in the organi- 
— of The Great-West Life. As much of the Company’s business is written East 
as West. 


Write us. 


The Great-West Life Assurance Company 


Head Office, Winnipeg. 











eneral Accident 


FIRE AND LIFE 


7 fxASSURANCE CORPORATION, Ld 
FREDERICK RICHA.2DSON, United States Manager 


GENERAL BUILDING - 47" & WALNUT STS 
PHILADELPHIA 
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THE SPECTATOR 


The circulation of the publications of The 
Spectator Company, including THe SPECTATOR, 
amounted for the year ending January 1, 1920, 
to 1,247,695 copies, averaging about 24,000 
weekly. These standard publications, cover- 
ing life, fire, casualty and miscellaneous insur- 
ance, are recognized as authorities in their par- 
ticular lines, and many have received the en- 
dorsements of the United States Government 
and State Insurance Departments. The statis- 
tical and historical records of the various in- 
surance companies, news and _ educational 
articles, and convincing arguments rendering 
the prospective mind receptive to the solicita- 
tion of insurance men, are thus given wide 
public circulation, constituting the most valu- 


able SERVICE to the insurance companies. 

Tue Spectator, established in 1868, is a weekly 
journal devoted to promoting the best interests of 
trustworthy insurance of all kinds. The subscription 
price for the United States, Canada and Mexico is 
Four ollars per annum, postage prepaid; to all for- 
eign countries in the Postal Union, Five Dollars. 


THE SPECTATOR COMPANY 
PUBLISHERS 


135 WILLIAM Street, New York 
Arthur L. J. Smith 
President 
Harry W. Barnard 
Second Vice-President 
Loughton T. Smith 
Secretary 


Charles H. Nicoll 
Vice-President 
Robert W. Blake 
Treasurer 
Sholto D. Kirk Fred B. Humphrey 
Assistant Treasurer Assistant Secretary 
Telephone, Beekman 4600 (4 trunk lines) 
WESTERN DEPARTMENT 
Insurance Exchange, Chicago. Telephone, Wabash 531 
Sole Selling Agents in America for the publications 
of Charles & Edwin Layton of London, England. 
Copyright, 1920, by The Spectator Company, New York 
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HE fire losses in the United States 
and Canada in the first half of 
the current year, according to the records 
of the Journal of Commerce, amounted 
to $164,534,500, or at the rate of nearly 
$330,000,000 per year, against a total 
loss of $269,000,000 in 1919, and $317,- 
000,000 in 1918. In only one month of 
the last six has the fire loss fallen below 
$20,000,000, while in January it exceeded 
$37,000,000. Can it be that the continued 
high monthly aggregate of losses is due 
to a desire on the part of unscrupulous 
policyholders to sell out their property 
to the insurance companies, while high 
prices still prevail? 


HAT public utilities corporations are 
responsible for damage caused by 

their electric light wires, when the cor- 
porations have neglected to adopt means 
for safeguarding their current after hav- 
ing been notified of dangerous condi- 
tions, is the tenor of a decision by the 
Privy Council of Great Britain, on ap- 
peal from the Supreme Court of Canada. 
Che case has been in court for eight 
years, and results in the Quebec Light, 
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Heat and Power Company being held 
liable for damage by a fire which, it was 
charged, resulted from the use of im- 
proper conducting apparatus after :the 
company had been warned of the danger 
by the fire underwriters. This establishes 
an important precedent in Canada, and 
ought to assist in bringing about a greater 
degree of safety in that country in con- 
nection with the use of electric current. 


NE of the staff of the Bureau of 
siological Survey, David E. Lantz, 
in reporting to the Federal Department 
of Agriculture holds the rat responsible 
not only for the destruction of about 
$200,000,000 worth of property per year 
in this country, but for many of the 
plagues which have harassed the world 
and destroyed many millions of lives in 
the past. He cites the great plague of 
London, the black death which devas- 
tated Europe for fifty years in the four- 
teenth century, and epidemics which have 
caused many millions of deaths in India 
and other parts of Asia, Africa, Australia 
and South America during the last 
quarter of a century, and states that the 
rat is not only instrumental in transmit- 
ting the bubonic plague, but is an active 
agent in the spread of pneumonic plague, 
and that only the prompt measures taken 
by the United States Health Service 
against these animals prevented disas- 
trous epidemics in San Francisco, Seattle 
and Hawaii in 1909, in Porto Rico in 
1912, and in New Orleans in 1914. 
While naturally no exact statistics of the 
economic loss due to the rat are avail- 
able, Mr. Lantz believes that two dol- 
lars per capita of the population is a 
average. Buildings can be made 
rat-proof, and Mr. Lantz believes that by 
persistent efforts the rat can be, if not 
absolutely exterminated, so repressed as 
to very much minimize the economic loss 
with which it is credited. 


low 


FIRE UNDERWRITING PROFITS AND 
LOSSES 
A SUMMARY of the combined un- 
derwriting operations of eighty- 
four millionaire fire insurance companies 
covering the ten-year period from Janu- 
ary I, 1910, to January I, 1920, is pre- 
sented in the accompanying table. The 
table purports to show not only the sta- 
tistics of the individual companies with 
their net underwriting gain or loss, but 
also the net result obtained by these com- 


9 





Editorial 


panies in the aggregate. As the opera- 
tions of these companies embrace the 
greater portion of the fire insurance busi- 
ness done in this country, it will be readily 
seen that the result of their underwriting 
is more than a mere indication of the 
remuneration derived from the fire insur- 
ance business. The table shows that the 
net premiums in the decade amounted to 
the vast sum of $3,211,078,584, while the 
net losses amounted to $1,608,137,128, 
and the expenses to $1,204,128,889. Dur- 
ing the same period the liabilities showed 
an increase of $272,523,584. By adding 
the three latter amounts, it will be evident 
that the net profit of the eighty-four com- 
panies listed was about $126,288,983, or 
3.93 per cent of the premiums. The syn- 
opsis of the underwriting operations is 
herewith given: 





Per Cent 
PAGS ia oo ces keeoncudaneade 50.09 
ENOUHBOS) i c)cccecawocsdeuserees 37.49 
Increase in liabilities........... 8.49 
Underwriting profit............ 3.93 
ROMY 5a nuixcatnoahaecteked 100.00 


In these times, when profiteering and 
excessive charges for every commodity 
both essential and non-essential is preval- 
ent throughout the country, a profit of 
3.93 per cent seems exceedingly low, and 
the American fire insurance world, with 
practically the same rates that applied 
five years ago, can put forth with pride 
their record during these years, or the 
war period, as an evidence of fairness, 
patriotism and strict adherence to the 
principle of justice and fair dealing. 
When the war was upon us, and large 
plants of a hazardous nature were being 
built by the Government, and by private 
enterprises in the Government interest, 
the fire insurance companies underwrote 
them with an astonishing liberality and 
promptness; they met as well the de- 
mands placed upon them by shippers to 
allied and neutral nations through their 
marine departments, the rates in all cases 
being fair and not excessive. It will thus 
be seen that through their protecting arm 
the fabric of the entire American busi- 
ness world was held intact, and it may be 
safe to say that this contributed in no 
small measure towards the winning of 
the war, by giving to capital and the 
business interests, a sense of security 
from failure in their enterprise through 
unlooked-for losses. 

In studying the tabulation herewith, it 
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|| FIRE UNDERWRITING PROFITS AND LOSSES IN A DECADE. OF EIGHTY-FOUR MILLIONAIRE COMPANIES 








(Copyright, 1920, by The Spectator Company, New York.) 
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Eighteen Cos. of N. Y. State $ $ $ $ $ $ $ % % %o $ 
Agricultural, Watertown ..... 22,437.959 10,954,152 8,894,727 19,848,879 1,901,140 3,901,380 BES SOO. co scsisietels 2.63 ae 205 4,8 
American Alliance, New York. 7,488.43 3,650,219 2,579,944 6,230,163 560,836 1,249,208 BGMS0G | es TAL Fee 222 6 
Ruffalo, Bufialo Pp ...:000 60.406 7,051,936 3,6 6 3,165,188 6,825,050 638,751 1,076,594 210,967 aie eee 168 
Commonwealth, New York.... 12,811,974 f 4,937,771 11,221,532 573,674 T.0865-260  ATSS55 ° ossses 1.40 346 13,160 
Continental, New York........ 98,146,680 45,208,093 37,527,901 82,735,994 8,008,724 18,159,552 A At, re 37 226 1,749,925 
Fidelity-Phenix, New York.... 80,379,043 38,469,901 32,018,857 70,488,753 9,038,935 15,995,428 2,983,792  ...... 3.65 177 = a2,988,122 
Glens Falls, Glens Fdlis....... 30,147,231 15,278,697 11,703,905 26,982,602 2,282,490 5,378,349 CEgg0) |. eine en 23° -. 236 997,33 
Globe and Rutgers, New York. 90,013,928 44,475,530 21,551,051 66,026,581 2,163,818 18,219,715 7,981,445  ...... 8.80 842 875,561 
Great American, New York.... 110,983,100 55,929,295 $2.198,212 98,127,507 7,893,570 17,180,457 3,568,706 3.77 nets 217 2,297,830 
Hanover, New York..... eee 28,885,372 15,399,389 11,539,784 26,939,173 2,484,073 4,448,559  ...... ; ... 438 179 1,854,963 
Meme; New: York x <. 0606505: - 198,108,301 96,3 69.876,290 166,224,157 11,367,547 31,969,857 11,281,834 ...... 5.69 ... 981 2,248,964 
Mercantile, New York........ 9,973,472 4,325 3,893,386 8,218,47 427,126 1,642,594 BOO 580; «kee cs 5.41 384 
National Liberty, New York... $7,337,818 17,839,216 15,043,437 3,553,910 6,638,267 1,870,818 ...... 3.67 187 
“Maagate, New York. ... 0:00: 43,266,580 ‘ 17,166,493 3.078:360 7484:650 2,617,607  —.. 0.2. 3.71 «ce 262 
North River, New York...... . 23,749,237 9,798,525 1,381,899 3,987,862 vo SS res .98 ear 289 
Northern, New York.......... 8,999,128 3,817,695 G87:686 2407842  sesieies 3,380 £558 .04 221 
Queen, New York ...... eer 60,274,227 22,533,219 1,299,827 $393,447 4,583,969 ee 7.61 ae 195 
Westchester, New York....... 42,972,049 16,546,775 2,707,354 6,689,228 Part: Rec 263,225 ites 61 DAT 
Forty-five Cos. of Other States 
Ate, TIACUTOTE o:6:30:0:00000:0 69 132,322,272 46,680,488 110,666,892 373 «21,737,615 cf | eras 5.79 281 
Allemannia, Pittsburgh ....... 9,110,756 4,118,141 8,394,570 778,294 1,431,799 CZCS ss aeaais 69 184 
Alliance, Philadelphia ........ 13,677,971 4,443,437 11,076,890 669,338 2,235,586 1,034,833  ...... T<5T 33 
American, Newark ........... 48,140,518 42,003,191 4,872,081 9,855,605 1,653,803 ...... 3.43 a 192 
American Central, St. Louis... 24,248,321 5 24.376,139 SUS R40 BiaGROey — vissiesie 115,505 ators .48 99 
3oston, Boston ........ pipe termte 47,329,321 16,115,588 40,059,045 2,202,482 7,897,928 2,074,780 ..:... 4.39 BED 336 
Camden, Camden ............ 21,639,093 8,232,191 19,187,843 1981-285 S016 176  — s.0s05. 242,691 ee er ees 
Central. Baltimore*™ .......5.0. 2,242,492 946,704 1,705,788 245,198 472,300 S00,008 = gw wus 13.81 nal i. ier. 
Concordia, Milwaukee ........ 14,243,804 6,055,406 12,789,352 1,0 Ye A) & Ore 92,162 Sree 65 246 195,237 
Connecticut, Hartford ....... 43,854,809 16,893,105 38,396,409 4,238 G:021 510 2775 78T eens 6.33 ae 163 2,542,111 
Detroit F. and M., Detroit.... 8,149,230 8,409,049 7,451,147 550,605 iy, terre 28.048 8 232 eae 
Dixie, Greensboto  ....2....2. 4,541,810 1,971,503 4,704,207 595,171 SES92B 8 e'vie oie 125,354 2.76 WE aislees 
Dubuque F. and M., Dubuque. 9,597,978 d 4,072,948 8,419,267 S51 483 JSESSSS. odicees 38,994 ae 4] OR ikea 
Equitable F. & M., Providence, 5,736,129 3,270,558 2,314,209 5,584,767 839,156 760,546 OPOOF2 , --lessleveus 4.01 91 264,759 
Fire Association, Philadelphia. 53,267,963 26,919,979 20,565,859 47,485,838 5,492,007 9,779,082 1,495,100 ...... 2.81 Sas 178 1,835,950 
Firemans Fund, San Francisco. 90,856,124 31,487,169 78,820,313 4,106,577 18,944,742 2,197,645  ...... 2.42 ee 339 h 9,800,000 
Firemens, Newark ........... 82,988,137 13,395,430 29,366,667 1,97 2.946 (Ry re A 96,811 Mas 229 289 Serene 
Franklin, Philadelphia ....... 11,279,186 4,344,218 10,983,670 1,871,921 SOGE REO  ~ wwecoeres 36,382 Baas -82 118 1,861,280 
Girard F. and M., Philadelphia. 10,109,937 4,392,791 378 1,555,999 227976 1183,794 = ssecas i 5 (i 753,785 
Globe, Pittsburgh* ........... 5,581,762 2,651,842 674,097 724,573 i Gi AY | re 20° sve ROR Newer 
Granite State, Portsmouth..... 7, 4,017,825 2,792,978 6,810,303 S95:418 TI6GS008 ssc. 94,467 See. (ebe  SEGGY C p-aeaa 
Martiord, Hartiord 56.6556. 210 105,001,269 78,102,726 183,103,995 14,365,301 31,365,499 10,316,850 ...... 1.90 as 218 6,766,937 
Ins. Co. of No. America, Phila. 134 66,923,392 48,359,025 115,282,417 7,985,668 20,250,364 6,900,509  ...... 5.138 sake 254 3,210,000 
Ins. Co. of St. of Pa.. Phila.m. 24, 14,686,601 9,275.620 23,962,221 2,283,554 S.3205.064 = .cvver 635,920 conn SO 136 242,115 
Lumbermens, Philadelphia 2. 1,159,886 1,252,589 2,412,475 508,958 665,107 BSH 080 —  ackcurelne 5.69 FN | SP once 
Mechanics, Philadelphia ...... 5, 2,413,155 2,244,614 4,657,769 740,717 T2868-000 | ceisrs ewe 55,278 jects OG “NG” te 
Mechs. & Traders, N. Orleans. 7 4.041.441 2,862,575 6,904,016 592,018 992,761 it | ere 2.10 wate re 
Michigan F. and M.. Detroit... 8,¢ 4,133,953 8,563,088 7,697,041 558,329 p BUC k 2 | eee 167,249 ase vee 232 871,102 
Milwaukee Mechs., Milwaukee. 2S 10,770,879 10,148,198 20,919,077 1,922,227 4,043,989 DIP AO:  earaae 17 ae 210 1,405,019 
National, Hlariford .:.....:0.+00 98 47,142,211 38,932,524 86,074,735 5,613,007 16,378,067 ope , er rr 1.38 292 2,569,556 
Nat’l-Ben_ Franklin, Pittsburgh. 18,175,262 8.692.161 8 105,711 16,797,872 SOnOset Wiss 319,086 ee SUG? SORE Wieder. 
National Union, Pittsburgh... . 26.672.5 13,738,52 10,575,415 24,318,939 4,207,882 ME059- aes c's .16 6S 299 1,110,976 
New Hampshire, Manchester. . 29,815,308 14.903,164 11,549,067 26,452,231 5,040,767 SOOGie) Secs ys | ee 230 455,340 
Northwestern Nat’l, Milwaukee 31,728,094 13,937,811 13,932.931 27,870,742 6,241,009 BGOA0L” kes 5 ey i ne Pa tes 582,075 
OPRIONE: TIACEOLE ace isis oss:0 8 s:e ie 18,113,316 8.860.130 7.141.201 16,001,331 2,731,305 809,391 4.47 ae 191 791,056 
Pennsylvania, Philadelphia... . 39.003,136 21,304,915 15,198,348 36,503,263 6,305,380 543,591 1.39 ere 145 =. 2,950,000 
Peoples National, Philadelphia. 9,031,374 5.TTS 977 4,225,808 10,004,785 OS5:690°  veisaras IE 3 os 239 529. essere 
PHcenIK, TEAPIOLG. ox cic ss 50:0 65,214,489 29,581,621 25,866,288 55,447,909 9,984,287 4,656,880 ...... 7.14 205 =: 1,771,105 
Prov. Washington, Providence. 43,460,629 24,116,390 15,390,862 39,507,252 5:2738:594 2008402 | ....5. 2.31 43 27 794,244 
Reliance, Philadelphia ....... 8.554,724 4,708,758 3,924,975 8,633,733 1,211,280 Sry 210,815 2.46 112 cocees 
St. Paul F. and M., St. Paul.. 80,014,769 13,880,014 27,073,496 70,953,510 AOIOVTS LOSOS467 BSHBEOTO = svicasie 3.48 248 =: 1,238,357 
Security, New Haven......... 26,866,626 2: 11,096,428 24,137,953 2.895,494 BAGS S20) |} vcd 5.38 res 1x1 430,968 
Springfield F, & M.. Springfietd 67,294,583 26,573,341 60,337,095 10,824,226 LU ES |) Pa 1.48 cae 224 1.639,062 
United Firemens, Philadelphia. 3,918,651 1,530,253 3,275,597 1,188,109 AGQEINS: = * “ale assets 1150 119 $11,552 
Virginia F. and M., Richmond. 8,661,201 3,406,203 7,897,604 1,368,395 135-995 -wctses a ey 185 eee 
Twenty-one Foreign Companics 
VIGRS AGRON aces io 56 'p20c0s 0056555 21,167,444 10,699,891 8,433,216 19,133,107 3 BEIGE G.  nccascistare DOR es 198 = :1,721,387 
British America, Toronto..... 11,815,120 6.528.059 4,916,654 11,444,713 1 237,548 . 2.01 167  =1,029,025 
Caledonian, Edinburgh........ 15,976,589 ; 6,255,685 14,934,187 STS5Ndt —S2SROF occas wate 151 2,439,988 
Commercial Union, London... 69,121,912 24.476,879 59,871,641 10, STS NTS ects 920 =. 2,469,525 
Liv. & Lon. & Globe, Liverpool 96.4389,116 33,584,326 83,967,517 12; SZ8O614 kcdwee 148 4,093,566 
London & Lancashire, Liverp’l. 29,237,918 11,245,155 24,747,512 Ps O809404 ~~ oon. ss 164 3,630,605 
London, Tiondon «..........: 33,048,603 12,429,523 28,326,311 4, 9596678 «ss ev ace 197 4,667 831 
Moscow, MOsCOw «2.00.65. 19,800,423 6,443,491 17,739,769 2-305 470: — O8GR6S ©  aseas, 193 76,735 
North Brit. & Mercantile, Lon. 55,741,107 21,388,758 50,705,300 4.665.902 7 fe iss UY | rr 168 — 3.683,225 
Northern, Tondon «06.605... 35,269,790 13,463,847 31,160,975 3,237.929 5 VSI 80F Gales 170 =. 2,488,873 
Norwich Union, Norwich..... 23,146,741 11,768,417 8,995,283 20,763,551 1,800,761 SiS40558 (849:208  ..c... 3.64 185 1,411,989 
PAREN; TORGON. os 6:0008 6 cess 21,022,252 11,235,555 7,999,057 19,234,612 1,891,965 3,050,788 628,817 . .<0s«. 2.99 161 1,943,717 
PeeIK, EMWGON oc os 64-5 0 804.0% 29,052,889 14,899,972 11,857,097 26,757,069 2,208,008 3,567,823 996,205  ...... $43 159 2,518,804 
moval, TLavernool ... «i... ss. 96,781,171 46,631,150 36,023,800 $2,654,950 i 14 SSR GGE) xn fecccteecs 8.64 168 4,595,176 
Roval Exchange, London..... 22,871,585 12,010,560 8.680.393 20,690,953 SOs7 aye 4044668 9 sf hass V77 122 2,968,637 
Salamandra, Petrograd ....... : 17,460,613 9,885,451 27,346,064 $564,418 458,979  ...00 19 349 328,651 
Scot. Union & Nat’l, Edinb’gh... 13,395,502 11,035,160 24,430,662 £:656:955. FS0049 = “ssc cu 1.94 214 1,046,635 
Skandia, Stockholm .......... 6,288,584 3,693,155 9,981,739 1:528:889. <GIBOIS 9 s.ccc. 5.48 174 644,175 
Soe EC ee 15,818,024 12,347,385 28°165.409 4205079 859,194 ~ “Vines. ; ane 163-1, 674,689 
Svea, Gothenburg ............ 10,423,234 5,167,385 4,294,160 9,461,545 9: y; 94,902 . ,sOl- “262 on 
Western, Toronto ............ 21,099,361 11,740,953 7,774,405 19,515,258 1,538,085 3,073,082 $49,006  ....... 23 .. 200 1,740,770 
Pe 6 se ir Sc Sreeres Mata ee ee ain nea Na ee, AUFEE opines sy sR ee 
PUORRIG i 5 15:0:5-0 5 60i6. 9 wi5s glee 3,211,078,584 1,608,137,128 1,204,128,889 2,812,266,017 233,712,928 506,236,512 130,531,872 4,242,889 Sisk bers, ord GZSI 122 
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: + Includes amount reclaimable on perpetual policies. Sums owing for return premiums and reinsurances at beginning and end of decade are 
deducted from liabilities, and differences are added to or taken from premiums. Sums owing for borrowed money, dividends, and special conflagration reserves of 
surplus funds, etc., are excluded from liabilities. + Includes four per cent interest on mean perpetual deposits. Includes marine and inland business. |] Includes 
foreign fire companies reporting to the New York Insurance Department January 1, 1910, which have operated in that State continuously during the decade, and which 
then had $1,000,000 or more of assets in the United States, and American stock companies having $1,000,000 or upward of assets at that date. Figures are mainly com- 
piled from the New York Insurance Reports, and include marine business. a Losses of Phenix of Brooklyn. e Marine only. h Including losses of Home F. and M.. 
which was owned by this company. m Successor to the Spring Garden Insurance Co. 1 Includes $1,363,666, the amount of unearned premiums on policies of the Roches- 
ter German Insurance Co. in force December 31, 1910, which company was.merged with the German-American (later the Great American) in 1911. p Formerly Buffalo 
serman. y Paid by remittances from home office. 


* Formerly the German. 
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should be borne in mind that the statistics 
include only the demonstrable transac- 
tions in the underwriting accounts of the 
company, without consideration of the 
interest earned on the invested portion of 
their unearned premiums, which, if com- 
puted at all, would have to be upon an 
estimated basis. 

It is self-evident that the premiums col- 
lected by fire insurance companies should 
be sufficient to pay losses and expenses 
incurred, together with a reasonable re- 
turn on the capital invested by stock- 
holders. 
must retain and accumulate a varying 
portion of their premiums for the ever- 
imminent conflagration. No better ex- 
ample of this latter necessity can be had 
than the experience of these same com- 
panies in the San Francisco conflagration. 
In 1906, the companies shown in this 
table paid losses on account of the San 
Francisco earthquake and conflagration 
to the vast amount of $117,287,722, an 
amount almost as much as the underwrit- 
ing profits obtained by these companies 
in the past ten years. There is perhaps 
no other line of business which is liable 
at any and all times to a loss as mon- 
strous as such a conflagration to the fire 
insurance industry. When the enormous 
risks assumed by the companies, as illus- 
trated by the San Francisco loss are duly 
considered, it is quite apparent that the 
underwriting profits are far from being 
sufficient to properly remunerate the 
stockholders for the risk they run. The 
high moral sense of the fire insurance 
companies has been proved on many oc- 
casions by the manner in which they have 
cared for their policyholders following 
conflagrations in San Francisco and other 
For following the California dis- 
aster, stockholders of American and for- 
eign companies contributed millions of 
dollars to enable their companies to pay 
in full all losses. In many of these cases, 
their loss payments through conflagration 
far exceeded their legal liability. Since 
1906, most of the companies have al- 
lowed their entire net underwriting earn- 
ings, as well as a great portion of their 
invested earnings, to accumulate in their 
surplus funds for the benefit of their 
policyholders, and in addition, many of 
them have increased their capital. 


cities. 


Business men and property owners 
realize the necessity of protecting their 
Property from losses. They realize that 





Moreover, too, the company - 
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the solvency of fire insurance companies 
is an absolute necessity. They further 
know that to maintain this high standard 
of protection that has long been theirs 
an adequate premium must be charged by 
the companies. In addition to this, it is 
absolutely essential that everyone should 
exercise the greatest care to minimize the 
danger of waste by fire. The fire insur- 
ance companies, through their associa- 
tions, endeavor to instill in the minds of 
every property owner the necessity of fire 
prevention and protection. It seems rea- 
sonable to believe that business houses 
should assist in every possible way, from 
personal motives, this country-wide cam- 
paign to cut down the fire waste. 
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NEW YORK SURVEYS 


A Sprinkler Fire.—In the fire report pub- 
lished by the New York Fire Insurance Ex- 
change on July 6, giving a series of sprinkler 
fires, it is interesting to note that four in suc- 
cession were due to gasolire. 
controlled by the sprinklers, in two cases by one 


The fires were 


sprinkler, in one case by seven, and in another 
case by forty sprinklers. In one case an em- 
ployee was so seriously burned that he died 
later in the hospital. This illustrates the 
necessity of bringing the control of the gaso- 
line hazard under just as strict rules as we can 
secure. One can imagine what might have 
happened in these four cases if the properties 
had not been sprinklered. 

The Exchange Meeting.—A special meet- 
ing of the New York Fire Insurance Exchange 
is being held this week for the purpose of con- 
sidering some minor changes in the new Hand 
Book. It is now expected that the Hand Book 
will be ready and distributed on or about Oc- 
tober I. 

A New Opportunity for Office Space.— 
The reports are so many and so uniformly to 
the effect that the Eighteenth Amendment is 
having a decided effect in diminishing the per- 
manent residents of our prisons that, coupled 
with these reports, there is the proposal to abol- 
ish for prison use these buildings in certain 
counties. Such business as these institutions 
formerly had can now apparently be taken care 
of in one building, whereas, previously three or 
four were necessary. It seems to me that here 
is an opportunity for some enterprising com- 
pany to secure one of these buildings as its head 
office. They are burglar-proof, and in the main 
are of fireproof construction. Another good 
point is that the number of small units into 
which these buildings were divided would fur- 
nish an opportunity for individual offices far 
beyond the modern office building. We trust 
that this suggestion will receive very active 
consideration, and that we may soon see the 


II 
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announcement that it is being acted upon by 
some company. 

Why Not Broaden the Rule?—We wonder 
if the time will not come when in fire insurance 
we can bring the business within broad, general 
rules, and not be obliged to have so large a 
number that seem to be too minute and technical 
real value to the insured or to the 
business. For instance, take a form insuring 
dwellings and household furniture, with a war- 
ranty to the effect that it will be occupied ex- 
clusively for dwelling purposes with not more 
than two families, or not more than one family 


for any 


and two roomers or two boarders. Some day 
we may be delivered from all these things. 
Aircraft Insurance.—The Street is always 
interested in new experiments, and the reported 
of $15,000 by 
Fund on an air loss is one of those interesting 


loss way of the Firemans 
prove to be 


It would seem 


new things. Of course, it 
less, but this is the. first report. 


that the policy in this case was issued for $22,000, 


may 


so the loss is fairly substantial to insurance. 
Proposed Change in the Name of Maiden 
Lane.—The strong drift eastward from Wil- 
liam street of insurance offices on Maiden Lane 
has led to a movement which is gaining vigor 
that the name, if not for the whole length, at 
least from William street eastward, be changed 


to “Insurance Lane.” We second the motion. 


The Conversion of William Street.—We 
nctice that a steady drive is being made at the 
conversion of the Street. Probably this will not 
hurt the Street any, but in connection with the 
matter we notice that the preachers are dis- 
tributing their messages with equal favor be- 
tween the foreign and domestic companies. One 
has taken his position directly in front of one 
of the large agencies, in which building there 
is also housed one of the big American com- 
panies, while the other confines his efforts di- 
rectly to the front of one of the foreign offices. 


Institute Certificates.—Certificates won by 
the students in the insurance examinations are 
now being distributed through the medium of 
the Insurance Society of New York. The gen- 
eral results of the examinations this year were 
quite satisfactory and lead all concerned to hope 
for bigger things next year. 


A Special Treat.—If you are at all bookish 
in your tastes you will enjoy a visit to the In- 
surance Society rooms, where the books of the 
late Mr. Babb are now arranged for inspection. 
Perhaps it will lead you to go forth and be a 
book collector yourself. 

How One Fire Started.—lInvestigation 
after the fire showed that it developed in the 
following manner: The silk is discharged hot 
from the dryer into a fiber-walled truck. It 
is removed to the new concrete building imme- 
diately, but should the dryer be in operation 
when the plant shuts down at noon or night, 
whatever happens to be left in the truck is kept 
there until the plant starts up again. The op- 
erator in charge of this work was in the habit 
of burying his overalls in this silk to keep them 
from being stolen, and there is no doubt there 
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were matches in the pockets of these which 
started the fire. 

Fire Doors.—A recent fire in the Hotel 
Commodore gave opportunity for a comparative 
test of different doors. The tin-clad fire door 
came through with the best record; the next was 
a single panel metal door, and last of all, a 
fairly good wooden door. The use of wooden 
bucks in hanging two of the doors did not assist 
their fire prevention qualities. 

The Princeton Loss.—The recent settle- 
ment of the loss in the recent fire at Princeton 
University was interesting to the Street. The 
total loss was approximately $332,000. One in- 
teresting fact in connection with this loss has 
not been brought out and may well be set down. 
The fire originated in Dickinson Hall. A brand 
was carried by the wind 200 feet and lodged in 
a ventilating pipe in Marquand Chapel. The 
brand apparently was unobserved, but by means 
of the ventilator pipe it worked its way between 
the roof and the ceiling of the chapel. Those 
who were fighting the fire at Dickinson Hall 
were paying attention to the nearby buildings to 
prevent their catching fire, but were very much 
surprised to see the chapel ablaze. The fire 
had so spread between the roof and the ceiling 
that anything except salvage was out of the 
question. The damage to Dickinson Hall, which 
was a total loss, was about $160,000, and to the 
chapel $240,000, but there was some salvage on 
the chapel. Such fires are the kind that make 
the insurance business interesting. It would be 
very dull, indeed, if we were not constantly 
surprised by just these kind of things. 

As to Losses.—One need not be unduly 
disturbed by the reports of increasing losses at 
this time of the year; the memory of man doth 
not run to the contrary so far as reporting a 
bad outlook along or about this season of the 
year. It must be remembered that the premium 
income has been increasing at a somewhat for- 
midable rate, and the probabilities are that the 
losses are not doing anything excessive in pro- 
portion to the increased premium income. Also 
in spite of what may be termed reputed slowing 
down this is hardly manifested as yet by the 
properties which are being forced up for con- 
sideration from the rate point of view. In that 
line of business the work seems to keep steadily 
up. 


BOSTON AND VICINITY 


Hand-in-Hand Underwriters.—The Bos- 
ton local agency of Starkweather & Shepley 
has obtained the Boston metropolitan agency for 
the Hand-in-Hand Underwriters of the Com- 
mercial Union. 

Peninsular Fire Agents.—R. S. Hoffman 
& Co., 69 Kilby street, Boston, Mass., have been 
appointed agents for Boston and vicinity of the 
Peninsular Fire Insurance Company of Grand 
Rapids. 

New Fire Company Forming.—The Em- 
ployers Liability announces that it will shortly 
organize a new fire company, with a capital of 
$750,000 and a surplus of $750,000. Rumors to 
this effect have been current for some time, and 
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the presence of Foreign Fire Manager Keysall 
in Boston lent color to them, although nothing 
was said by United States Manager Samuel 
Appleton for publication. The underwriter who 
will take the title of vice-president is not yet 
selected. 

New England Exchange Outing.—Thie 
New England Insurance Exchange has voted to 
revive its midsummer outing. It is some years 
since the last was held. Messrs. Murphy, Blood, 
Winkley and Wiley form the committee in 
charge, 


CHICAGO AND THE WEST 


Armour Institute Scholarships.—The Fire 
Protection Engineering course given .at the 
Armour Institute cf Technology in Chicago 
has been encouraged by the committee of the 
Fire Underwriters Association of the Northwest 
for several years past. In fact, the North- 
western association has a special committee 
known as the scholarship committee, which 
makes certain awards for scholarships each year. 
This committee is composed of J. V. Parker, 
F. B. Hatch, Fred A. Rye, W. H. Merrill and 
W. R. Townley. Twenty-five four-year scholar- 
ships will be awarded in each freshman class. 
This will inaugurate a plan which will in three 
years, and continuously thereafter, provide for 
the payment of tuition of 100 students in the 
department in which awards have already been 
made, and the committee expect to complete the 
list by August 1. The scholarship awards will 
be distributed among men from nineteen central 
States, in accordance with a definite schedule 
under which the committee is working, 

Fire Marshal Gamber Gives Statistics.— 
Statistics compiled by Fire Marshal Gamber 
show that the Fourth of July celebrations in 
1920 resulted in a property loss in Illinois of 
$25,603. There were thirty fires on Independ- 
ence Day due to fireworks, sixteen of which 
were in residences. Mr. Gamber calls special 
attention to the fact that sparklers, which are 


supposed to be harmless, caused the death of 


two children and serious injury of another. In 


12 


1919 there were forty-four fires due to fire- 
works, with a total property loss of only $2071. 

A. L. Lucas Resigns Special Agency.— 
A. L. Lucas, Illinois special agent for the Etna, 
has tendered his resignation as of August 1, and 
accepted a position as special agent of the Great 
American and American Altiance in Southern 
Illinois. 


G. W. Fischer Changes Position.—G. W. 
Fischer, examiner for the Fidelity-Phenix in 
the Western department at Chicago, has re- 
signed and accepted a position as special agent 
for the Hartford in Central Illinois. 

W. F. Hill Resigns——W. F. Hill has re- 
signed as special agent for the Home of New 
York in Illinois. , 


Eastern Sprinkler Leakage Meeting 

The Eastern Sprinkler Leakage Conference 
held its regular monthly meeting yesterday at 
the downtown association and approved the 
work of the joint conference of the committees 
of the Eastern and Western Sprinkler Leakage 
Conference recently held at Buffalo. These 
revised rules and credits which were formu- 
lated at the Buffalo meeting will be put in 
shape and issued by bulletin to the members 
of both conferences. 

Those who attended the Buffalo meeting, 
which was held at the Chamber of Commerce, 
were as follows: Western Conference, C. H. 
Smith of the Hartford Fire, C. E. Barley of 
the Springfield Fire and Marine, T. Z. Frank- 
lin of the Automobile, W. J. Sonnen of the 
St. Paul Fire and Marine, H. R. Thiemeyer of 
the Insurance Company of North America, and 
J. V. Parker manager of the Western Con- 
ference. Eastern Conference, J. Harvey Pat- 
terson of the Automobile, P. M. Brink of the 
Westchester, C. W. Johnson of the Insurance 
Company of North America, E, W. Norse 0! 
the Northern of London, S. R. Crane of the 
United States Fire, A. A. Hepp of the Home 
of New York, and W. F. Roembke, manager 
of the Eastern Conference. 
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COMMISSIONERS TO MEET 


Excellent Programme Arranged for Busi- 
ness Sessions and Visit to National 


Parks 








FROM CHICAGO TO THE COAST 


Banquet by Life Underwriters of Los Angeles- 
Dinner at Home of Insurance Official 

Joseph Button, Insurance Commissioner of 
Virginia, has announced the programme for 
the coming National Convention of Insurance 
Commissioners, which is to be held at Beverly 
Hills hotel, near Los Angeles, Cal., September 
1-3 inclusive. The start will be made at Chi- 
cago on August 17 and the itinerary includes 
Colorado Springs, Salt Lake City, Yellowstone 
National Park, Yosemite National Park and 
San Francisco. A five-day stop-over is planned 
for at the Yellowstone and two days at the 
Yosemite. Following the convention the party 
will leave Los Angeles by the Santa Fe route, 
with a stop-over at the Grand Canyon of the 
Colorado. Pullman reservations can be made 
through L. H. McCormick, general agent of 
the Rock Island, 179 West Jackson boulevard, 
Chicago. Hotel reservations can be made 
through H. J. Brown of the Pacific Mutual Life 
Insurance Company. 

The programme together with the itinerary 
is certainly planned to provide the commis- 
sioners with a large measure of first-class en- 
tertainment. On the first evening of the con- 
vention, which is Wednesday, a dinner will be 
given to the commissioners by the Life Under- 
writers Association of Los Angeles at the Vir- 
ginia hotel at Long Beach. Friday evening a 
stag dinner will be given at the home of Lee 
A. Phillips, vice-president of the Pacific Mutual 
Life. Also the ladies of the party are to be 
entertained at tea at the home of G. I. Cochran, 
president of the Pacific Mutual Life, on Thurs- 
day afternoon. 

The programme in full is as follows: 


Wednesday, September 1, 10 A. M.—Meeting called 
to order. Address of welcome, Hon. William D. 
Stephens, Governor of California. Response, Hon. 
Frank H. Ellsworth, first vice-president. Call of 
States. President’s address, Hon. Joseph G. Brown, 
president. Call of committees. 

Wednesday, 2 P. M.—Communications and reports, 
“Policy Contract and Operation of Mutual Fire In- 
surance Companies,” Thos. B. Donaldson, Insurance 
Commissioner, Pennsylvania. Discussion, A. C. Sav- 
age, lowa; P. H. Wilbour, Rhode Island, and R. T. 


THE SPECTATOR 


Crewe, Ohio (five minutes each). 
bility Insurance,” Clarence W. Hobbs, Insurance 
Conimissioner, Massachusetts. Discussion, T. J. Keat- 
ing, Maryland; Fred. W. Potter, Illinois, and J. E. 
Hart, Nebraska (five minutes each). 

Wednesday, 7 P. M.—Banquet by the Life Under- 
writers Association of Los Angeles to the commis- 
sioners and guests of the convention at the Virginia 
Hotel, Long Beach. 

Thursday, September 2, 16 A. M.—Communications 
and reports. ‘The Development of Insurance as 
Shown by New Lines or Classes,” H. L. Phillips, 
actuary, Minnesota Department. Discussion, Henry 
D. Appleton, New York; Samuel W. McCulloch, Penn- 
sylvania, and G. Waldon Smith, Maine (five minutes 
each). ‘‘Reciprocals or Interinsurers,” Claude W. 
Fairchild, Insurance Commissioner, Colorado. Dis- 
cussion, James F. Ramey, Kentucky; A. L. Welch, 
Oklahoma, and F. L. Travis, Kansas (five minutes 
each). 

Thursday, 2 P. M.—Communications and reports. 
“The Actual Operation of Workmen’s Compensation 
Insurance,” Frank H. Hardison, former Insurance 
Commissioner of Massachusetts and life member of 
the convention. Discussion, Frank H. Smith, New 
Jersey; Platt Whitman, Wisconsin, and A. W. Briscoe, 
Alabama (five minutes each). Insurance Supervision; 
Its Record,” James R. Young, Insurance Commis- 
sioner, North Carolina. Discussion, Burton Mans- 
field, Connecticut; Jesse S. Phillips, New York, and 
H. O. Fishback, Washington (five minutes each). 
The ladies will be entertained at tea the afternoon of 
Thursday, September 2, at the home of George I. 
Cochran, president of the Pacific Mutual Life Insur- 
ance Company. 

Friday, September 3, 10 A. M.—Communications 

and reports. A_ letter box on departmental rulings 
and problems. Commissioners who have problems be- 
fore them for solution are requested to write them 
out and hand them to the secretary during the con- 
vention to be discussed at this session. Election of 
officers. Executive session. Adjournment. 
_A stag dinner will be tendered the commissioners 
Friday evening, September 3, at the residence of 
Lee A. Phillips, vice-president of the Pacific Mutual 
Life Insurance Company. 





Insurance Baseball in Philadelphia 

Philadelphia insurance men have a baseball 
league of their own and have just completed 
a most successful season. The season was 
divided in halves, the team winning the cham- 
pionship in the first half competing for final 
honors against the first team in the latter half 
of the season. The Camden Fire came out 
ahead during the first half and the American 
Mutual Liability of Boston during the last 
half. The teams of these two companies 
played for final honors with the result that 
the American Mutua] Liability are champions 
for the season, having won twelve straight 
games, 


Promotion in United States Fire 
Announcement has been made of the election 
of Fred G. Kruger as assistant secretary of the 
United States Fire Insurance Company of 
New York. Mr. Kruger was only recently 
advanced from special agent to the position of 
general agent at the home office. 


“Automobile Lia- 





Fire Insurance 


South-Eastern Rate Service Unsupported 

The last annual meeting of the South- 
Eastern Underwriters Association voted to 
give all legally organized agency companies an 
opportunity to purchase their rates. The situ- 
ation calling for this action arose out of the 
laws of South Carolina and the ruling was 
made for the benefit of the companies of that 
State. The association has for years furnished 
its rates to the companies there without charge, 
but it was found that the practice was very ex- 
pensive and several companies were said to be 
willing to bear their share of the cost. With 
the proposition to do so really before them, 
only two companies have purchased the rates 
and there appears to be little reason to believe 
that any others are planning to do so. Just 
what action the association will take under 
these conditions is not yet known, but it is ex- 
pected that constructive action will be taken 
at the next meeting of the executive com- 
mittee. 

Insurance Adjuster in Michigan 

John Rowson, adjuster of fire losses, Grand 
Rapids, Mich., has associated himself with H. 
George D. Nutting, consulting engineer, to take 
care of the large increase in the appraisal and 
adjusting business coming into his office. This 
firm will operate under the name of Rowson & 
Nutting, engineers, appraisers and insurance 
adjusters. 


New Manager of the “‘Rossia”’ 
G. Kaz has resigned the position which he 
undertook temporarily as general manager of 
the Reinsurance Company “Rossia” in order 
to take up his duties in Paris as assistant gen- 
eral manager of the Rossia Insurance Com- 
pany of Petrograd. The board of directors 
has appointed Walter Gouda in his stead as 
general manager of the company. 


J. A. Flaws Makes Change 


James A. Flaws, superintendent of the West- 
ern automobile and survey department of the 
Hanover Fire for the past four years, has re- 
signed to become assistant general agent of the 
new Western department of the Federal .In- 
surance Company of New Jersey and the Ster- 
ling Fire of Indianapolis, to be opened early 








INCORPORATED 1911 


Cc : T Y COMPANY, 


INCORPORATED 1870. 


INCORPORATED 1851. 





NORTH BRANCH FIRE 


CAPITAL $500,000. 


OF PENNA., PITTSBURGH 


NET SURPLUS $68,381.07. 


PITTSBURGH, PA. 


INSURANCE 


CAPITAL $250,000. 


PITTSBURGH FIRE 


CAPITAL $200,000 


INSURANCE 
COMPANY, 








INSURANCE 
COMPANY, 


NET SURPLUS. $160,473.14, 


NET SURPLUS $116,057.35 


SUNBURY, PA. 


ASSETS $1,392,556.14 


ASSETS $660,328.77 


ASSETS $644,677.62 


























Fire Insurance 


next month under the management of John 
J. Purcell. Mr. Flaws started with the West- 
ern office of the Hartford Fire seventeen years 
ago, in the survey department, serving both in 
the office and field. 


CONTINENTAL LEAVES MARSH & 
McLENNAN 
Klee, Rogers, Wile & Loeb Get Chicago 
Agency; Hope for Larger Premium 
Income 


An important and unexpected change in Chi- 
cago fire agencies was made this week. The Con- 
tinental Insurance Company announces that it 
had withdrawn its Class I agency in Chicago 
from the office of Marsh & McLennan and 
placed it with Klee, Rogers, Wile & Loeb. The 
‘reason assigned for this action on the part of 
the Continental was purely a business one, the 
company feeling that the volume of business 
it has recently been receiving from the Marsh 
& McLennan office was not sufficiently large. 

The Continental has had its local Chicago 
agency with Marsh & McLennan and their pre- 
decessors more than twenty-five years. This 
agency has represented the Insurance Company 
of North America, the Great American, the 
Firemans Fund, the London and Lancashire 
and the Sun Insurance Office for a number of 
years. They are also United States managers 
for the Union of Canton. Klee, Rogers, Wile 
& Loeb now represent, including the Con- 
tinental, the Assurance Company of America, 
-the City of New York, the Insurance Com- 
pany of North America, the Palatine of Lon- 
don and the Westchester. The Continental 
group of companies has recently established a 
Cook county department in the McKinlock 
building, in charge of George H. Coleman, 
with Raphael Declerg as assistant manager. 


Northwestern National Reinsures Southern 
Business 


All the outstanding business of the North- 
western National Fire Insurance Company of 
Milwaukee in the State of Florida, South 
Carolina and Georgia has been reinsured in 
the New York Underwriters Agency. The 
contract of reinsurance takes effect as of 
July 31. 


—Robert T. Crew will assume the duties of Super- 
intendent of Insurance of Ohio August 1. 
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EXCHANGE REVISES HANDBOOK 


Several Changes Approved at Meeting Last 
Week 

At a special meeting held last week the New 
York Fire Insurance Exchange approved the 
reports of the handbook revision committee 
and the rate committee, which have been in 
preparation for some time. 

The revisions of the handbook consist of 
changes in the wording of the various rules 
making them more explicit.. The revised hand- 
book is expected to be ready about October I. 

The report made by the rate committee 
recommended certain changes in the commis- 
sions and profits ruling so that the revised 
ruling reads as follows: 

To take same rate as stock only when Ex- 
change form known as Profits and Commis- 
sions Form No, 1, printed on Exchange water- 
marked paper, is used; to take double the stock 
rate when Exchange form known as Profits 
and Commissions Form No. 2, printed on Ex- 
change water-marked paper, is used; to take 
three times the stock rate if any other than 
one of these two forms is used. 

Members may, when desired, insert the word 
“finished” between the words “on” and “mer- 
chandise” in first line of Form No. 2, so as to 
limit the cover of the form to finished mer- 
chandise only. 

Eighty per cent average clause shall be re- 
quired on all policies whether Exchange water- 
marked form is used or not and ten per cent 
allowance may be made for 100 per cent aver- 
age clause, except that policies covering com- 
missions and profits of risks rated under the 
sprinkler schedule require the ninety per cent 
average clause, and no allowance may be made 
for 100 per cent average clause. 

In policies insuring on merchandise under 
usual form, the following clause is prohibited, 
viz: “Including commissions thereon.” 

Policies covering profits on specific merchan- 
dise in listed storage stores may be issued on 
the Exchange water-marked profit and com- 
mission forms without change in the wording 
of those forms, but with the addition of an 
endorsement defining the word “merchandise 
as used in the form as meaning the particular 
nierchandise, described in the exact language 
of the proper item of the alphabetical list of 
charges for merchandise in listed storage 
stores, to which the profit insurance is intended 
to be limited. 


—There were 486 fewer fires in Iowa in 1919 than 
in the preceding year, but the fire loss was $2,400,000 
greater. 

1920 has an extra day—one more day of liability 
and losses without additional premium, but one more 
day for work. We may get the worst of it, but let 
us make the best of this extra day.—Glens Falls Now 
and Then. 


Thursday 


AUTOMOBILE AND 
MARINE INSURANCE 


AIMS TO PREVENT MOTOR 
THIEVERY 
Motor Car Abstract Company Will Guar- 
antee Automobile Titles 

The Motor Car Abstract Company, prelimi- 
naries for the formation of which were under- 
taken in the early spring, is now doing busi- 
ness in New York and is preparing to extend 
its activities to every State in the Union. The 
work is closely connected with automobile in- 
surance and for that reason the agency staff 
will in all probability be recruited from among 
insurance agents. 

The purpose of the organization is to issue a 
guarantee of title to automobile owners to be 
known as an abstract. Thus buyers of second- 
hand cars will have a means of protecting them- 
selves against the possibility of purchasing a 
stolen car. The plan develops further, since 
each car is protected by an identification plate 
so placed on the instrument board that it 
cannot be removed without the fact of its re- 
moval becoming evident. This is expected to 
aid in confining thievery to the more hard- 
boiled class. The car will, however, be still 
further protected by a patented method, which 
will make it extremely difficult for a thief com- 
pletely to conceal the identity of a car. The 
inspection report made on each car to which 
title is guaranteed is so thorough that it is 
expected to be of considerable use to insurance 
companies in determining the equity of any 
loss claims that develop. 

The plans of the new company have the en- 
dorsement of automobile detectives and insur- 
ance officials everywhere. They have been de- 
veloped by an experienced insurance man, 
Walter B. Renton, the president, having been 
general manager of the Motor Car Fire In- 
surance Company and the Motor Car Casualty 
Company. Oscar Theime, vice-president, was 
formerly a member of the firm of Snow & 
Theime. The other officers include H. G. 
Antone, vice-president, and Andrew J. Ewald, 
secretary-treasurer. 








Marine Insurance Exchange in Christiania 

An effort to put marine insurance in Chris- 
tiania on a more orderly basis is being made 
by underwriters of that city. With the abo- 
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lition of the Central Association’s tariff sched- 
ule, rates have been very unsatisfactory and 
have shown a steady decline in spite of in- 
creasing repair costs. The new plan calls for 
daily meetings in the Christiania Stock Ex- 
change. A number of underwriters are pres- 
ent at every meeting to discuss current trans- 
actions and to agree on premiums for some 
of the risks. 


ENGLISH MARINE DECISION 


Question Between War Risk and Marine 
Peril Underwriters Decided 


Two rather important marine loss decisions 
have just been handed down by the British 
both instances the question 
whether the marine underwriters or the war risk 
wuuderwriters are 


courts, and in 


decided ° in 
favor of the war risk insurers, and holding that 


liable has been 
the marine perils were the cause of the loss. 
One case was that of the stranding of the 
steaner Exmore on April 5, 1919, in the mouth 
of the Humber, while on a voyage from Tyne 
tu Genoa. The vessel insured under a 
Lloyds policy dated March 28,1919, for twelve 
months against “perils of the seas, enemies, 
takings at sea, restraints, detainments of all 
kings, princes and peoples, and all other perils, 
loss or misfortunes which should come to the 
hurt, detriment and damage of the said ship.” 

Another insurance was effected June 17, 1919, 
by the United Kingdom War Risk Association, 
ltd. The association insured the Exmore for 
£05,000 against all consequences of hostilities 
and warlike operations by or against the king’s 
enemies, whether before or after declaration of 
war. The testimony of the captain was that 
while steaming out of the mouth of the Humber 
in hazy weather he saw a floating mine, and in 
trying to avoid the mine ran the steamer on 
the Brinks Sands and it became a total loss. 

The case was tried before the King’s Bench 
Division, and the court held that the evidence 
of the captain and the pilot was not at all satis- 
factory, that in spite of the fact that there had 
been a mistake in the navigation, if the vessel 
had actually struck a mine he would have held 
that it was due to warlike operations, but noth- 
ing of the sort happened, that the loss was not 
due to war risk but to marine risk, and the judg- 
ment was therefore rendered against the marine 
underwriters, with costs. 

The other case was that of the stranding of 
thc steamer Matiana on a reef in the Mediter- 
ranean while homeward bound from Alexandria 
The Matiana, which proved a 
tctal loss, was insured by marine underwriters 
under a Lloyds policy covering, inter alia, perils 
of the sea and stranding, but containing the 
usual “free of capture or seizure,” excluding 
among other perils the consequence of hostilities 
She was also insured 


was 


under convoy. 


and warlike operations. 


under a war risk cover issued by the Liverpool 
and London War Risk Insurance Association, 
Ltd., covering the perils and consequences of 
hostilities and warlike operations by or against 
the king's enemies. 

The testimony showed that the Matiana while 
being convoyed, and while following the direc- 
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tions of the commander of the convoy, ran upon 
It was contended by the marine un- 
that the 
stranded under normal navigation, but that the 


the reef. 
derwriters vessel would not have 
true cause of the stranding was the act and 
event which brought the vessel under the dan- 
gcrous influence of the currents of the reef. 
This case was taken on appeal to the Llouse 
of Lords from a judgment by the Court of Ap- 
peals reversing the judgment of the lower court, 
which had placed the burden of liability on the 
war risk underwriters. 
sustaining the Court of Appeals, held that the 


The House of Lords, in 


less of a ship by striking or grounding on a rock 
Was prima facie a marine risk, and the burden 
of proof that it was war risk rested on the 
owners of the steamer or on the underwriters 
under the marine policy. The question for de- 
cision resolved itself into this: Had the burden 
been discharged by the evidence given in the 
holds that the 
the underwriters of the marine 


case, the court owners of the 


Matiana and 
risk had failed to discharge the burden which 
rested on them, and that in this case the appeal 
failed and should be dismissed, with costs. 
American Merchant Marine Large Creditors 
The name of the American Merchant Marine 
Insurance appears among the largest creditors 
of the firm of N. P. Sloan & Co. of Philadel- 
phia, in a petition to have that company ad- 
The firm cotton 
marine 


judged bankrupt. deals in 
and the 


premiums due. 


account is said to be for 


Goes to Western Auto Conference 
Louis A. Lent of Cincinnati becomes acting 
president of the Western Automobile Con- 
ference following the death of R. H. Purcell. 
He was formerly vice-president but did not 
attend the 
the East. 


recent reorganization meeting in 
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Acceptability as Risks of Oil Well and 
Refinery Workers 
Following is a list issued by the California 
State Life showing relative acceptability of 
oil well and refinery employees as insurance 
risks for ordinary life and double indemnity 
policies: 


Life D.4. 
Bartel pastes «cc. cicensn seas awed Any form ok: 
FURAGRMIOTE od ois cae wed neces Any form O. K. 
DOUGH INANER sc gsien sa cana tener es 20 Yr. Endt. Decline 
BRIG TANOR 20 do canansnada amas Any form Oo. K. 
Casing tilles  <icecc ccndescdas 20 Yr. Endt. O. K. 
Cooper, using machinery....... Decline Decline 
Cooper, using hand tools only..Any form O. K. 
See Cr rere Oe eer ee \ny form ©. &. 
Engineer, stationary engine....Any form O. K. 
Pieniiath foe4xc ca censne cease! Any form ©: K. 
Fireman, stationary engine...../ Anyform O. K. 
Foreman at crude stills......../ Any form O. K. 
Foreman at wells... .<..00s«<«e 20 Yr. Endt. Decline 
CanGNR ccc ees avinneadte sateaeed Any form OO: KE. 
BO PERE re Pere rae? Any form O. K. 


Insp’r or solderer of can dept..Any form O. K. 


Eanes feu ecdacess ncccuxseles Decline Decline 
Loader: ov: filler <2. cccccesceacl Any form oO. K 
Misaliiming: © occas wcccnecaseesed Any form ok. 
Paraffin wax maker...........Any form ©. K. 
Pressman, can dept. .........¢/ Any form ©. K. 
PUMPMAN <.62 ce ssdccowwesesl Any form Ook. 


Sa camaedamd sa ae es Decline 


Rig builder 


SHOGHER ces de atnecccewewetes Decline Decline 
Still cleaner .....cccsceccccaed Any form O. K. 
SA <sc-Sccs cmoweceemeneee Decline Decline 
Stillman, overseeing, not run- 

ning or firing stills..........Any form O: K. 
Superintendent ...........-..Any form O. K. 
Tank Wildest: co ccescesccceses Decline Decline 
Timekeeper .....--ceeeeeecceed Any form ©. K. 
Tool dressef <.«o0se++eeseoeco Any form Oo. KK: 
Treater of oil, in refinery....Any form O. K. 
Wratchitian- < o<0scc0s0e0consceoMiaOnm oO. K. 
WU cae © ccc ce cca cwswanecanes Any form O. K. 
Finisher, sucker rods.......---4 Any form ©. Ki. 
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Home Office 


WONDERFUL OPPORTUNITY 


A Legal Reserve Life Insurance Company recently licensed 
in its Home State, Montana, and having over 300 stockholders 
throughout the State, offers an excellent opportunity to insurance 
men who desire to secure General Agents’ or Local Agency Con- 
Every assistance will be given to develop a permanent 


Our Policy Contracts are of the latest type and are winners. 


We offer liberal direct Home Office Contracts to good live pro-' 
Montana is a splendid state to operate in. / 


Correspondence treated confidentially. 


Write us today. 


EQUITY LIFE INSURANCE COMPANY 


Great Falls, Montana.: 
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LAPSES DURING ELECTION CAMPAIGNS 
Agents Should Be Specially Watchful in the Matter of Business 


Conservation in the Fall of a Presidential Year 

Very soon we shall all be plunged into the midst of a seething political 
campaign. Let us hope that this will be carried along with reasonable 
dignity, without too much heat and to the edification and enlightenment of 
the electorate. Is this too much to hope? Well, let us at least expect 
that the campaign in this presidential year will be conducted on a high 
plane and with a minimum of acerbity and rancor. 

But what of business during the time that the rival camps are pitching 
into each other? This will be in some respects a dangerous time, and it 
behooves insurance men to watch closely lest business fall away and 
lapses become excessive. People are liable to become unduly excited 
during the progress of a presidential campaign and to forget a lot of 
personal matters, especially if they are matters that seem relatively small. 
A lot of lapses come from a sense of over-confidence. We can well 
imagine that there will be many people who will think little of lapsing 
their insurance this summer, simply because they are making three or 
four times as much money as they have ever made before and become 
absolutely indifferent to the fate of a policy upon which they pay the 
now quite insignificant sum of ten, fifteen or twenty cents a week. Such 
people, of course, are going to forget the beneficiary; they are going to 
remember only that their income now is fifty or sixty dollars a week, 
as against eighteen or twenty a few years ago. These policyholders will 
have to be carefully looked after in order that their business be continued 
in good standing and full force. 

After all, a lot of lapses are due simply to carelessness on the part 
of the policyholder, and indifference and lack of “pep” on the part of the 
insurance man. Don’t let too much advantage be taken of the grace 
period. That concession is primarily to cover emergencies, and not to 
serve as an excuse for non-payment of premiums. Let the grace period 
concession be abused and a lapse is likely to follow. 

Of course, the conservation of business lies deeper than mere surface 
efforts. The agent should lay a broad foundation for stable business in his 
initial and subsequent canvass. He should endeavor to fit the size and 
kind of policy to the needs and pocketbook of the buyer, and if this is 
done the chances of the business sticking are increased many fold. After 
the policy has reached the buyer, it is then that the clever agent is just 
about beginning his work. Now is the time to keep in touch with Mr. 
‘ Policyholder, and to make him feel that he is one of the family. If, 
however, in spite of all your efforts, he lapses his policy, don’t make him 
feel even then that he is outside the fold, but visit him at reasonable in- 
tervals until he feels again the need of sanctuary, and is not only willing 
but anxious to return again. Summing up the whole thing in a brief 
sentence, lapsing of 
industrial policies 
should become _in- 
creasingly difficult, be- 
cause of the close 
watch kept on the 
business by  wide- 
awake agents. 





The Test of Service 


The ultimate success of a life 
insurance company depends upon 
what those who have bought its 
policies in the past think of the ; 
service they have received. The Promotion 
Massachusetts Mutual passes this Paul C. Otto, who 
test with flying colors. Over for nine years has 
$45,000,000, or 35%, of the busi- been manager of the 
ness delivered last year was on the Whitney Brothers 
lives of men and women already agency at Atlantic, 


insured in the Company. Iowa, has been made 
assistant State man- 


ager of the Equitable 
Life Assurance of 
New York and has 
moved to Des Moines. 
He had been district 
manager for South- 
western Iowa for 
some years. 


Joseph C. Behan, Supt. of Agencies 


Massachusetts Mutual Life 
Insurance Company 


Springtield, Mass. Incorporated 1851 
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TODAY IS THE DAY 
of the 
BIG PRODUCER! 


To be associated with a company 
that is prepared to handle volume 
promptly means everything to the 
GOOD PRODUCER in these days of 
large Insurance Policies. 


Male Applicants:—Ages 25 to 55 


can secure a MISSOURI STATE LIFE 
CONTRACT for $300,000 on original 
examination. 


Ages 55 to 60—$200,000 
Ages 60 to 65—$100,000 


Our reinsurance facilities save your 
client the annoyance of numerous 
examinations. 


Our low rate Ordinary Life Non= 
participating Policy with loan value 
at end of first year is in big demand 
for Business and Inheritance Tax 
Insurance. 


We also issue an attractive Trust 
Fund contract for family protection, 
paying 5 per cent interest on the 
principal. (Principal intact for later 
distribution.) 


Our Group Insurance contracts 
carefully consider the individual cir= 
cumstances of each employer, and 
the service rendered by our Group 
Department has enabled us to close 
many large Group contracts recently. 


Our contracts with Agents and 
Brokers are liberal and attractive. 


NEGOTIATIONS INVITED 


MISSOURI STATE LIFE 
INSURANCE COMPANY 


M. E. SINGLETON, President 


Home Office, Saint Louis 








Thursday 
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ing 1885-1889 to 6.8 during 1895-1899. On the 
contrary, the quinquennial fatality rates in- 
creased during the last nineteen years from 
11.3 during 1900-1904 to 13.6 during I9Q10-1914 
and then more rapidly to 18.9 during the four- 
year period, 1915-1918. 

Considering the factor of homicide sepa- 
rately, this cause of death is available only be- 
ginning with 1898, or for twenty-one years. 
The homicide rate is shown to have been ex- 
ceptionally high in 1910 when it reached 16.3 
per 10,000 policemen employed and the rate 
has also been quite consistently high during the 
war period, 1914-1918. By periods of years, the 
homicide rate of policemen is shown to have 
risen from 4.2 per 10,000 employed during 


MORTALITY AMONG AMERICAN POLICEMEN 


Statistics Adduced Covering Thirty-three Years, of Patrol Experience in Cities 
of the United States 


HOMICIDE AND ACCIDENT RATES HIGH 


Comparison of Large and Small Cities Shows Latter to be More Dangerous to Officers 
Entrusted With the Protection of the Public 


By FrepertcK S. Crum 


when seventy-seven policemen were killed, 
equivalent to a death rate of 22.7 per 10,000 


men employed; the next highest rate occurred 


A comparative study of the mortality of 
policemen in American cities presents many 
facts of interest to life insurance men. There 


is one quite outstanding difference in the 
mortalities of policemen and paid firemen, 
namely, that the former are exposed to the spe- 
cial and relatively important hazard of homi- 
cide. In Table I are presented the combined 
or average annual number of deaths of city 
policemen from external causes—accident and 
homicide—from homicide alone, and from all 
causes. In addition, the averages are pre- 
sented by five-year periods, the last period, 
1015-1918, being for only four years. 


in 1916, when sixty-two policemen were killed, 
equivalent to a death rate of 18.5 per 10,000 em- 


ployed, and other comparatively bad years were 


1913 with a fatality rate of 17.8, 1g18 with 2 
rate of 17.4, and 1915 with a rate of 16.9, Sev- 
eral of the early years of the period under re- 
view reveal favorable experiences, notably, 
1893 and 1897 with rates of 5.2, 1889 with a 
rate of 5.4 and 1896 with a fatality rate of 5.6 
per 10,000 employed. 

By periods of years, it is shown that the 


1900-1904 to 4.7 during 1905-19090, to 9.8 dur- 
ing I910-1g14 and it was no less than 10.1 dur- 
ing the four-year period, 1915-1918. 


DeaTHs FROM VIOLENCE 

The death rate of policemen from all causes 
is also high when age and 
physical requirements for admission to the 
service are considered. The general death rate 
during the period under review has varied 
from 7.3 per 1000 employed in 1897, to 16.7 in 


comparatively 


TABLE I.—MORTALITY OF POLICEMEN IN AMERICAN CITIES 
(Rates per 10,000 of Employees) 


Accidents, Including 
Homicides 


1918. More than one-seventh of the total mor- 
tality was due to external violence or 254 
deaths out of a total of 1630. 

The following table for city policemen is 
from the report of the Medico-Actuarial~in 
vestigation, published in 1913. 


Aggregate ——*—_-_— ~-Homicides*—- — Alt Canses— 


Force Deaths Deaths Rate Deaths Rate 

9,565 8 8.: 104 108.7 

10,515 11 5 104 98.9 
12,809 13 104 81.2 
13,864 { : 110 79.3 
14,831 8 5. 147 99,1 
15,618 5 167 106.9 
16,764 3.6 194 115. 
17,957 5 8.4 197 109. 
19,409 5.2 244 125. 
303 192.7 
115. 

101. 

73. 

127. 

122 


144, 


EXPECTED MOR 


POLICEMEN 


Ii—ACTUAL AND 
TALITY OF CITY 


TABLE 


Medico-Actuarial Investigation 


~ 


Ratio of 

Actual to 

Number Actual Expected Expected 

Exposed Deaths Deaths Deaths 
17,0138 106 79.4 134 
28,816 220 158.8 139 
128 86.1 149 
66 $6.8 142 
6 6.8 89 
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According to this combined life 
experience, including 526 deaths, the actual 
mortality exceeded the expected by from 
thirty-four to forty-nine per cent at all ages 
except sixty and over. 

In tables IIT and IV _ the 
mortality of policemen in American cities is 
shown on the basis of size of cities. In table 
III the data are given for nine cities with 
populations in excess of a half million, and in_ 
table IV the similar data are presented for 
cities having less than 500,000 population. 
This comparison shows that American police- 
men experience a higher mortality in small 
than in large cities. This is true of the gen- 
eral death rate, and particularly noticeable are 

(Continued on page 24) 
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254 
* This information not separately available previous to 1898. 


average fatality rates during the first fifteen 
years (1885-1899) gradually fell from 8.0 dur- 
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According to these official data the highest 
death rate from external violence was in 1917, 





Bankers Life of Iowa Reports 
Bettering the production record of over 
$8,000,000 made in June, 1919, to celebrate the 
fortieth anniversary of the Bankers Life of 


lowa, the company records for June, 1920, 
show a production just $3,000,000 higher. 


Thirty members of the field force had $200,000 
or better for paid-for business in 1920 up to 
July 1, nineteen for the 
same period last year. 
for producers in the $300,000 class or better for 
the same period in 1919 was five, and the num- 
ber this year is nine. W. W. A. Hinshaw of 
Des Moines leads the tield force on the paid- 
for basis for the first six months of this year 
with a total of $669,000. 


as compared with 


The number of paid- 


Writes Eight Brothers in One Day 

H. M. Sims, special agent for the Jefferson 
Standard Life at Monticello, Miss., has writ- 
ten the applications of nine brothers, ranging 
in age from thirty-four to sixteen, sons of a 
farmer named Carney. Each, application had 
note settlement attached, and éight were closed 
in one day, the examinations being made also 
that day. 





Reserve Loan Life in Memphis 
The Reserve Loan Life of Indianapolis has 
opened a general agency in Tennessee, with 
headquarters at Memphis. The company will 
be represented by Abe Kipper and W. D. 
Mitchell, under the firm name of Kipper & 
Mitchell. 





OF NEBRASKA 


209 Wilkinson Building 
Corner I2 and Farnam 


OMAHA, NEBR. 


E. M. SEARLE, Jr., President 


W. E. McCANDLESS, Vice-Pres. 
Manager of Agents 
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Cleveland, Ohio 
General Agency 


Territory unsurpassed and large enough for 
an unlimited production. 
Contract as good as the best, with exclusive 


Confidential communication invited from 
those with clean records and with ability to 
handle such an agency. Address 


Exclusive, care of The Spectator 








AS TO PROSPECTS 


Chapter From “How to Sell Insurance,” 
William Alexander’s New Book* 

It takes two to make a sale—a salesman and 

You can’t write an application 


“prospect.” 


a purchaser. 
until you find a 
A prospect is a Man or woman who is pre- 
sumably an “insurable risk,’ has sufficient in- 
telligence to appreciate the value of a policy, 
and can afford to pay for one. 
Your earliest work, then, should be to make 
a list of promising prospects. 
You will think first of your 
intimate friends, and if in the beginning you 
start out with an experienced agent these are 
the people you should introduce him to in the 
very beginning. His experience will enable 
him to surmount the obstacles which might 
obstruct your progress if you should 
them-alone. This is because such people may 
think you are taking undue advantage of your 
acquaintanceship, and that instead of wishing 
to serve them you are asking them to help you. 
The fact will be clear to you that when a man 
insures he will obtain something of supreme 
value to him; that he will get a full equivalent 
for his money and that instead of your being 
under obligations to him, he will be under 
obligations to you. But these truths may not 
be recognized by him in the beginning. 
Another difficulty in dealing with relations 
and friends will be overcome if an experience«| 
agent goes with you. They will take. him 
seriously, whereas they might not take you 


relations and 


go to 


seriously. They will assume that he is an 
expert. They may assume that you are as yet 
a novice. 


For reasons such as these, if you are forced 
to work alone in the very beginning, you will 
find it easier to deal with strangers or business 
acquaintances than with relatives or intimate 
friends. Nevertheless, you must call upon 
your friends, not necessarily for the purpose 
of asking them to insure, but to get them to 
aid you in reaching the people with whom thes 
have influence who need insurance. They will 
be glad to help you if you postpone the effort 
to induce them to part with their own money ; 


* Published by 


The,Spectator Company. 
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although, of course, you must return to them 

when you have become an expert salesman. 
To such rules as these there are always ex- 

Occasionally a case present 


are working alone, 


ceptions. may 
itself where, even if you 
you may see the wisdom of striking at once. 
For example, you could say to an old friend: 
I haven’t come to take advantage of our social re 
But I have determined to succeed, and if I 
important clients to begin with it will 


lations. 
can get a few 
So I want you to insure through me for a 


help me. 
nominal amount. You will get full value for what 
you pay—and the premium will be a mere trifle—but 


at this critical period in my career 
of friendship, | 


the benefit to me 
will be 


want you for my first client. 


enormous. So, as a matter 


Sometimes in such a case your friend wiil at 





CONFIDENCE 


Years of Faithful service and 
cooperation and _ honorable 
business dealings have gained 
for this Company the un- 
questionable standing and 
confidence of its policyholders 
and agents. 








Attractive general agency con- 
tracts with unusual oppor- 
tunities for reputable, industri- 
ous salesmen desiring perma- 
nent connection with a strictly 
aggressive Company. Modern 
policies containing Double 
Indemnity and Total Dis- 
ability features. 


Write for information 
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Prompt Service 





The demand for an outlet for excess on Life Insurance 
Policies has been met by 


THE REINSURANCE LIFE COMPANY 
OF AMERICA , 


DES MOINES, Iowa. 


REINSURANCE ONLY 


Full Coverage 








H. B. HAWLEY, President 





F. D. HARSH, Secretary 








nce Offer to take a larger policy, but if you 
place only a nominal amount, you may later 
in induce him to take more. 

Or you might drop into the office of a rela- 
tive and say: 


[ have not called to bore you, but I want you to 
emember that I’m in the life insurance business and 
represent a good So, whenever you do 
ant insurance don’t forget to send for me. 


company. 


But in such a case you must remember that 
vour relative will not be likely to send for you. 
So, you must follow him up when the proper 
time arrives. 

Or you could go to a friend and say frankly: 

I know that you spend a lot of money, have a large 
and need The agents of other 
ompanies don’t know this, or can’t get at you. Now 
| want you to insure, not as a favor to me (although 


family, insurance. 





Perfect Personal Protection 
The Combined 


Life, Health 


and 
Accident Policy 
Issued only by the 
Niagara Life 
Insurance Co. 


Protects Both Yourself and Your Dependents 





OFFICE 
Niagara Life Building, Buffalo, N. Y. 


HOME 


Reliable Live Wire Agents Wanted 


EDWARD H. BURKE, 


Vice-President and General Manager 











it will help me), but because you can’t do without it. 
You had a close shave in that automobile smashup the 
other day, and I’ve come to you first because of all 
the men I know you’re the one most in need of in- 
surance. It will be of great advantage to me to have 
your name on my list. But don’t let that influence 
you. I’m doing you a favor, and if our relations are 
such that you can’t turn me away as you would a 
stranger, so much the better for you and your family. 
You can easily pay for $20,000 of insurance. Any 
smaller amount would prove inadequate. Yes, sign 
your name on the dotted line—-Thank you. 


Carnegie School Graduates Sixty-Four 

The third class of the School of Life Insur- 
ance Salesmanship graduated recently. Out 
of seventy-two students entering on April 5, 
sixty-four received their certificates of gradu- 
ation. 

The graduation address was delivered by 
Dr. E, G. Simmons, vice-president and gen- 
eral manager of the Pan-American Life of 
New Orleans. His subject was the “Ethics 
of Life Insurance Salesmanship.” 

The summer school opened June 21 with 
sixty-one students registered. The total en- 
rollment in the Carnegie School of Life In- 
surance Salesmanship for its first year is 241, 
representing forty-three companies and com- 
ing from thirty-eight States and Canada. 

Those graduated in the third class are: 


Dan S. Anderson, Peoria, Ill.; Elmer Baase, 
Buffalo, N. Y.; Lewis W. Bibb, Lynchburgh, 
Va.; J. F. Bradford, Moundsville, W. Va.; 
James Elton Bragg, New York City; Leonard 
H. Bruce, Cleveland, Ohio; T. M. Buck, Eliza- 
beth, Pa.; Ralph F. Bush, Camden, W. Va.; 
Henry L. Claybaugh, Pawnee City, Neb.; 
Joseph M. Chernoff, Hartford, Conn.; Caro- 
line R. Clarke, Oklahoma City, Okla.; F. W. 
Davis, Alliance, Ohio; Emory S. Eagin, Man- 
gum, Okla.; Ira W. Fischer, St. Louis, Mo.: 
Albert E. Fisher, Harrisburg, Ba.: Paul Flem- 
ing, Buckhannon, W. Va.; Robert L. Foreman, 
Jr., Atlanta, Ga.: Frank V. Harshbarger, To- 
peka, Kan.: William P. Hilger, Roscoe, Minn.: 
Karl S. Hoffman, Cedar Rapids, Ia.; Francis 
J. Hopson, Rochester, N. Y.; Earl H. How- 
bert, Colorado Springs. Colo.; R. J. Jacquot, 
Minneapolis, Minn.; Gilbert J. Johnson, Rich- 
mond, Va.: Henry W. Keitzel, Buffalo, N. Y.; 
R. G. Kirschmann, Johnstown, Pa.; Robert J. 
Klema, Sioux Citv. [a.: Herbert W. Leibman, 
Ri¢hmond Hill, N. Y.: Joseph I. Lockwood, 
New York Citv: John McBride. Troy, N. Y.: 
Wilbur TL. Matheney, Charleston, W. Va.; 


Frank A. McDevitt, Des Moines, Ia.; Arthur 
J. Miller, 


New York William A. 
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City; 





Robert 
F, Moody, Charlotte, N. C.; Edward H. Paine, 
New York City; Eckels Palmer, Princeton, 
Ill.; Oliver H. Parish, Denver, Colo.; Fred- 


Mitchell, Western Ontario, Canada; 


erick E. Parsons, Flora Dale, Pa.; Emmett 
Pishon, Brookline, Mass.; James J. Redican, 
Worcester, Mass.; Samuel B. Reyburn, La- 
trobe, Pa.: Clyde D. Rice, Dallas, Tex.; Hazel 
V. Roberts, Elizabeth, W. Va.; Walter S. 
Roholt, Kansas City, Mo.; John G. Ruckel, 
Springfield, Ill.; Earle W. Sapp, Baltimore, 
Md.; Charles J. Schmitz, East Orange, N. J.; 
Chester R. Scribner, Waltham, Mass.; James 
F. Shipton, Pittsfield, Mass.; Lester Smith, 
Brooklyn, N. Y.; Thomas M. Smith, Amster- 
dam, N. Y.; Warren T. Smith, Philadelphia, 
Pa.; James G. Somerville, Lynchburg, Va.; 
George L. Spencer, Iowa City, Ia.; Jesse B. 
Staggers, Beverly, W. Va.; Annie Travis, 
Raleigh, N. C.; Frank I’. Weidenborner, -St. 
Paul, Minn.; Clarence R. White, W. Brooklyn, 
Ill.; Paul R: Wyckoff, Fairmont, W. Va.: 
Ansley L. Yates, Sumter, S. C.; William R. 
Zern, Ebensburg, Pa.; O. S. Hart, Upper 
eg Pa.; William A. Covington, Mangum, 
la. 


Australian Life Insurance 


Selby P. Wood, chairman of the Australian 
Provincial Assurance Association of Sydney, 
N. S. W.. pointed out in his annual address 
that the association in its seventh year of ex- 
istence wrote more new business than sixty- 
eight out of the eighty-five companies doing 
business in Great Britain. stated 
there were only seventeen companies which did 
better, notwithstanding that the age of all 
these organizations was far beyond that of the 
Australian Provinicial and ranging close in a 
few cases to 200 years. 


Otherwise 





Peoples 
Life 
Insurance 
Company 


Frankfort, Indiana 


$1,413,961.00 on Deposit with the 
Indiana Insurance Department. 


$206,155.00 Surplus Protection to 
Policyholders. 


$16,000,000.00 Imsurance in _ force. 
NEW STANDARD POLICIES, LOW RATES, 
DISABILITY CLAUSE, DOUBLE INDEM- 
NITY PROVISION, MONTHLY INCOME, 
GUARANTEED SETTLEMENTS. 


TERRITORY OPEN IN 
INDIANA, OHIO AND ILLINOIS. 


A few top notch contracts to Insurance 
Producers with experience, character 
and ability. Address the Company. 
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First Aid To The Weary 


THIS IS THE SEASON when the kind of co-operation a company gives to its agents is put 
to a real test. 


IT IS THE TIME WHEN THERE IS REAL NEED for “first aid’ treatment to keep 
summer production in line with the rest of the year. 








JUST SO LONG AS MEN ARE HUMAN, the summer let-down in production is bound to 


come unless the man on the firing line finds the right kind of inspiration in his association 
with his company. 

LEFT TO HIMSELF, HE WILL SAG BECAUSE THE ELEMENTS, human nature and 
general circumstances conspire against him. 


BUT THE RIGHT KIND OF HOME OFFICE COOPERATION HOLDS the live agent 
superior to such handicaps. 


IT DOES NOT MAKE A MOCKERY OF HUMAN WEARINESS by the use of long- 
range ‘‘pep”’ letters attempting to show how foolish it is to get tired, but rather by suggest- 
ing means by which even apparently adverse circumstances may be turned to good account 
without the futile, slavish effort that only impairs the agent’s efficiency when the real 
harvest time comes in the fall. 

SCIENTISTS -HAVE DISCOVERED THAT LOAFING IS NOT OFTEN RESTFUL, 
chiefly because few men know how to loaf restfully. They know that the finest rest comes 
from a change in the form and nature of a man’s activity. 

POINTING OUT THE PROPER WAY TO THAT CHANGE constitutes one of the 
features of real company service, but— 

IT CANNOT BE DONE BY SWIVEL-CHAIR SPECIALISTS AT A DISTANCE, 
BY MAIL. 

IT MUST BE DONE BY MEN WHO ARE IN PERSONAL TOUCH with and have the 
confidence of the agent. 


MORE THAN THAT, it must be done by men who, having been producing agents them- 
selves, speak from experience, personal understanding and human sympathy, rather than 
from “‘scientific efficiency”’ theories as truly artificial as the cool breezes from the whirling 
electric fan in the office in which they are evolved. 


AGENTS ARE HUMAN BEINGS, not machines and only human methods will improve 
the efficiency of their work. 


THE NORTHERN ASSURANCE COMPANY, officered and supervised by men who have 
been and are agents in fact and at heart, is always anxious for the opportunity to put 
human, friendly and effective cooperation behind the activities of good men not already 
connected with other good, deserving companies. 


NORTHERN ASSURANCE (COMPANY 


Outstanding assurances, over, $28,000,000.00 
Assets, over, - - - - - $2,250,000.00 


The Company’s resources from income this year will considerably exceed $1,000,000.00. 


CLARENCE L. AYRES, President DETROIT, MICHIGAN 
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Insurance as an Employment Factor 

In “The Human Factor in Industry,” a 350- 
page work by Dr. Lee K. Frankel, third vice- 
president, and Dr. Alexander Fisher, assistant 
secretary of the Metropolitan Life Insurance 
Company, an admirable survey of employment 
problems is presented, and in the chapter deal- 
ing with insurance the authors discuss very 
fully the contingencies threatening the indi- 
vidual employee and the various preventives, 
palliatives or remedies provided to deal with 
such. The subjects treated in this connection 
include the cost of illness to industry, the ex- 
tent and benefit of sickness insurance, mutual 
benefit associations and the judgment of em- 
ployers thereupon, group insurance, distribu- 
tion of risks, inadequate life insurance, fra- 
ternal insurance, accident compensation, stand- 
ards for insurance carrier, old-age insurance, 
voluntary annuities, service pensions, separa- 





WE WANT A MAN 
Worth $5000 A Year 


Are you that Man? Old or 
Young, he must be active and 
alert, of good habits and of force- 
ful personality. He must know 
Salesmanship, so he can instruct 
others in the art. He must know 
how to meet all kinds of men. 


THE -POSITION 


is that of resident representative 
of one of the Strongest financial 
institutions in the middle west 
with ten millions of assets and 
putting new business on the 
books at the rate of $36,000,000 
a year. We are making a big 
Sales Campaign and must have 
a strong man, or more than one. 


THE LUCKY MAN 


will not be permitted to hold this 
position unless he proves he can 
earn $5,000 a year in comrffis- 
sions. There is no limit to the 
income that may be earned. With 
the help of the home office he can 
build up a great business the first 

ear. When a man demonstrates 

is ability he will be promoted to 
a position earning more money. 


Write to us today with full 
details. 





THE BANKERS RESERVE LIFE CO. 
Business in Force $68,000,000 
NEBRASKA 


OMAHA 
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tion of invalidity insurance from old-age pen- 
sions, compulsory contributory insurance and 
the cognate problems of the employer's rela- 
tion to the promotion of thrift. All of these 
topics are dealt with in an illuminating and 
with frequent reference to 
the practice adopted in the premises by the 
great institution of which the authors of the 
book are Officers. 

The book is designed to show that only by 
co-operation and mutual understanding 
tween employer and employee can the best re- 
sults be obtained both as regards harmony 
and contentment and with refrnce to increased 


constructive way 


be- 


production. . 


American Life Convention, Legal Section, 
to Meet in Kansas City 


The annual meeting of the American Life 
Convention, legal section, will be held in 
Kansas City, Mo., September 20 and 21. There 
will be two sessions on each day with a round 
table banquet half way through the proceedings. 
Papers will be read at the regular sessions by 
the following: 

W. H. Hinebaugh, general counsel Central 
Life, Ottawa, IIl. 

H. B. Arnold, counsel Midland Mutual Life, 
Columbus, O. 

W. E. Hutton, counsel Capitol Life Insur- 
ance Company, Denver, Col. 

Alfred Hurrell, general solicitor, the Pru- 
dential, Newark, N. J. 

W. Calvin- Wells, general counsel Lamar 
Life, Jackson, Miss. 

Robert Stone, general counsel Kansas Life, 
Kansas City, Mo. 

Fred H. Aldrich, general counsel Northern 
Assurance Company, Detroit, Mich. 

At the banquet to be held at the Blue Hills 
Club, the legal section will be addressed by 
Henry J. Allen, Governor of Kansas, and Dan 
W. Sims, general counsel of the Lafayette Life, 
Lafayette, Ind. The general will be 
“Strife, Strikers and Stricken.” 


topic 


Sales Schools for Bankers Life 


Regional schools of instruction for its sale 
force are contemplated by the Bankers Life of 
Des Moines. The districts and locations of the 
schools are to be as follows: Eastern district, 
Atlantic City; Chicago district, Milwaukee: 
Midwest district, Des Moines; Southwest dis- 
trict, Galveston; Pacific Coast district, San 
Francisco. 





LIFE AGENTS AT THE BAT 


National Life Novel 
Form of Agency Contest 


Farmers Institutes 


The Farmers National Life Insurance Com- 
pany of America is starting a drive for big 
business with a novel contest among its agents. 
The plan is built around the rules of a base- 
ball game, and starting August 1, each week 
will constitute an inning. The runs are made 
by securing $50,000 of paid business. The 
business must be paid for by October 31 in 
order to figure in the count. President J. M. 
Stahl and Medical Director J. C. Stanton are 
the umpires. There are six teams, consequently 
there will be three games. The Iowa agents 
are out to beat the Missouri agents, Western 
Illinois agents are pitted against those of East- 
ern Illinois, and the Kenney Agency has the 
temerity to challenge the rest of Indiana. 





A GENERAL AGENCY 
contract with a good life 
insurance company is a 
valuable franchise, more 
valuable now than ever 
before. 


THE FRANKLIN LIFE 
is a GOOD life insurance 
company and has a few 
of these valuable fran- 
chises to bestow upon 
worthy men. 


Address 


HOME OFFICE 
Springfield, III. 























ASSETS $3,566,304.16 : 


NENTAL LIFE INSURANCE COMPANY 
INSURANCE IN FORCE $32,000,000.00 


Our Policy Forms Contain the Following Provisions: 


Double Indemnity for accidental death, Total and permanent disability benefits, Par- 
tial disability benefits, Surgical operation benefits, Annual dividends, Optional methods of 
settlement, Premium loans, Cash loans, Extended insurance, Paid up insurance, Cash sur- 
render values, Insurance to cover policy Loans, Installments certain-Participating. Install- 
ments continuous-Participating. 


Very Attractive Agency Contracts to Reliable Men. 


John W. Cooper, President. 


Kansas City, Missouri. 























A FARM MORTGAGE 
: BEHIND 


EVERY POLICY 


HE PEORIA LIFE 
_ SERVICE to its 

policyholders and to its 
agents. 
and good reputation are giv- 
ing it a steady, healthy growth 
allin the Middle West. It in- 
women on 








Its sound methods 


sures men and 
equal terms. Policies are up 
to date in every respect, and 
contain liberal and attractive 


features which make them sell. 


It gives to Total Abstainers 
a lower rate on their insurance 
by placing their policies in 
the Total Abstinence Depart- 
ment in which the mortality” 
record is kept separate. It is 
a live, up-to-date Company 
which is progressive. 


It is developing new terri- 
tory in the Central West and 
has good positions for goo] 
men. 


Peoria Life 


Insurance Co. 
PEORIA, ILLINOIS 


EMMET C. MAY 
President 


HENRY LOUCKS 
Superintendent of Agents 


GEORGE B. PATTISON 
Secretary and Actuary 
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New Reinstatement Conditions 


Conditions under which war risk insurance 
can be reinstated have been again broadened by 
a new ruling of Director R. J. Chomeley-Jones, 
of the Bureau of War Risk Insurance. This 
ruling provides for reinstatement and con- 
version privileges by a simple statement of 
good health up to January 1, 1921, and by an 
examination at the applicant’s expense there- 
after. The conditions are as follows: 

After leaving service, the monthly premium 
which, had he remained in the service, would 
have been payable on the last day of the calen- 
dar month in which he was discharged, will be 
payable on the first day of the calendar month 
following the date of his discharge, and on the 
first day of each calendar month thereafter. 
This insures*the man for current month. One 
month delay will be allowed as a period of grace 
for payments. 

Where reinstatement, in whole or in part, is 
desired, the applicant shall make tender of the 
premium for one month (the grace period) on 
the amount to be reinstated, and also the amount 
of at least the first month’s premium. 

In cases where the applicant desires to con- 
vert his lapsed or canceled term insurance, he 
shall make tender of the premium for one month 
(the grace period) on the amount to be rein- 
stated and converted, and also of the first pre- 
mium on the converted insurance. 

As a further condition to reinstatement or to 
the reinstatement and conversion the applicant 
shall be required to pay all unpaid premiums 
earned because of protection given him during 
the period of his active service and due at the 
time of discharge. 

Term insurance which lapsed or was can- 
celed before July 1, 1920, may be reinstated or 
converted by the foregoing conditions, and the 
following : 

(a) Within eighteen months succeeding the 
month of the discharge, but prior to January 
i, 1921, provided the applicant is in as good 
health as at the date of discharge or expiration 
of the grace period, whichever is the later date, 
and upon evidence of insurability satisfactory 
to the director of the Bureau of War Risk In- 
surance. For the consideration of the director 
in determining such insurability a statement 
signed by him that he is in good health, and 
also a report of a full medical examination, 
made at the applicant’s expense, by a reputable 
physician licensed to practice medicine. 

(b) At any time prior to July 1, 1921, where 
(1) the applicant could have reinstated under 
the provisions of clause (a), but did not so 
reinstate, or (2) where the eighteen months had 
elapsed prior to this decision, by forwarding 
a report of a full medical examination at the 
applicant’s expense by a reputable physician. 

Reinstatement may be obtained up to within 
five years after the termination of the war. 


—The next president and vice-president of the 
United States will be insured in the New York Life. 
according to one of their bulletins. All four candi- 


dates are insured in that company. 
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PITTSBURGH, PENNSYLVANIA 





The 


PERFECT 
PROTECTION 
POLICY 


OF THE 


RELIANCE LIFE 


gives you something absolute- 
ly new and different to talk 
to.your prospects. Gives you 
a chance to earn more money 


than you are now making. 


Our Life Insurance Contracts 
contain the most up-to-date 
clauses known to the Insurance 
World. The 
Health gives full protection 


Accident and 


for at least a third less cost 
thgn regular casualty com- 


panies. Our agency contracts 


are as liberal as can be made. 


WRITE AND WE WILL TELL 
You More ABOuT OURSELVES 


Reliance Life 


Insurance Company 
of Pittsburgh 


Farmers Bank Building 


ce NR ee, 





-— 











a | 
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CENTRAL LIFE 
Insurance Company of Illinois, 
Ottawa, Illinois. 


A conservative, well managed, western 
company, with close to thirty-five mil- 
lions of business. Soundly financed; 
operates in Illinois, lowa, Missouri, South 
Dakota, Minnesota, Nebraska and Mich- 
igan. Writes both participating and 
non-participating business; is a good 
dividend payer; has up-to-date policy 
forms, and has no apologies to make. 
“Look us up in the books” and write us 
for an agency proposition if interested. 


S. B. Bradford, 
Sec’y=Treasurer 


H. W. Johnson, 
President 


W. F. Weese, 
Vice-President and Agency Director 
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Secret of Content 

The secret of content is hard work. To be 
content is the basis of happiness and hard 
work engenders content. Content is the sequel 
of hard work. To work very hard and at the 
same time grow in content may seem incon- 
gruous, but certain it is that to be content one 
must have something to strive for and to be 
successful in strife one must work and work 
hard. 

Success well-earned brings lasting content. 
One may gain a reasonable success, but if not 
well-earned it will not last. 
along and rifts it and we find ourselves strug- 
gling in a sea of discontent. 


Something comes 


Every man needs to be tried, needs to strug- 
gle, needs hard work, in order to discover his 
personal limitations. It is at times discourag- 
ing, but it is the struggle, the hard work, that 


developed the courage and ability to eventually ~ 


win genuine success, the crown of which is 
contentment, hence happiness. 

It may appear that what measure of success 
has come to some, has been easily won. But 
it doesn’t last. It is effervescent. True, last- 
ing success comes not because of hardships or 
A well- 


earned, permanent success, a true, well-laid 


discouragement but in spite of them. 


foundation, for contentment and happiness is 
always to have something to strive for and 
to strive hard and diligently. 

Don't wait for extraordinary opportunities. 
Seize common occasions, 
No man 


They rarely come. 
work faithfully and make them great. 


can pursue a_ worthy 











watch the eyes. 





its ideals. 


The Lincoln Life wants to know first if the man, who 
desires to join in the comradeship of its field force, un= 
derstands the significance of Lincoln Life Spirit. 


If we find that he measures up we are all ready to get 
behind him and make him a leader in his field. 
sure him prompt service, careful cooperation, and a 


contract direct with the company. 


If Lincoln Life ideals appeal to you it will pay you to 


How do you judge Men? 


Sizing up men is a science. 
business leaders judge men almost 
entirely by their hand shake. Others 


The Lincoln National Life Insur= 
ance Company judges its prospective 
salesmen by what they know about 


object steadily and per- 


sistently with all the 
powers of his mind 
and meet with failure 
in life. 


Some ; f 
Life does not dictate 


to man what he shall 
do, but 
that he do 
and opens for him the 


does demand 


something 


door to success in his 
own line. The 
tinual struggle, the 
ceaseless battle to win 
success, is not only the 
price of all 


con- 


great 
achievements but is 
also rewarded by ygain- 


We as= 
content 


ing a_ perfect 
that means lasting hap- 
piness. 


Remember that the 








CINK UP (wits THe ()) LINCOLN) 


contented man always 


has a good time be- 








The Lincoln National Life Insurance Co. 


“Its Name Indicates its Character” 


Lincoln Life Building 


Now More Than $1 40,000,000 In Force 


Fort Wayne, Indiana 


cause he carries his 
contentment with him. 
You can’t keep content- 
ment away from the 
man who works faith- 
fully 


level—Preferred . Pilot 


and is on the 
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BUILD 
YOUR OWN 
BUSINESS 











under our direct 
general agency 
contract. 


Our policies provide for: 


Double Indemnity 
Disability Benefits 
Reducing Premiums 


See the new low Rates. 


JOHN F. ROCHE, 


Vice-President 


The 
Manhattan Life 


Insurance Company 


66 Broadway, New York 





ORGANIZED 1850 


Ris 












(Continued from page 17) 
the comparative homicide rates which average 
nearly twice as high for the very large as 
compared with the other smaller cities. Of 
course these facts are chargeable in part at 


IlI—MORTALITY, OF 
WITH POPULATION 


TABLE 


POLICEMEN 
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least to other causes than mere size of Cities. 
The geographical location, climate and racial 
character of the population of the various 
cities have an influence on the police mortality, 
particularly from homicide. 


WANTED 


to get in touch with Life 
Insurance -Agents and 


IN NINE LARGE AMERICAN CITIES 
IN EXCESS OF 500,000 


(Rates Per 10,000 of Employees) 


Accidents, Including 
Homicides 
Number of 


ae 
Employees Deaths 
19,304 18 
15 
20 





-—-Homicides—, 


Rate. Deaths Rate 
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84 
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1907-1912 
1913-1918 


_ 
ole 


General Agentsfor State 


-——All eae gre ssive Company. 


Deaths 
210 
172 


of Illinois by growing, pro- 


108.8 
84.3 


Liberal contracts with at- 
tractive renewals. 


Providers Life Assurance Co. 
Home Offices 
10 South La Salle Street 
CHICAGO, ILL. 











TABLE IV—MORTALITY OF POLICEMEN IN AMERICAN CITIES UNDER 500,000 POPULATION 


(Rates Per 10,000 of Employees) 


Accidents, Including 
Homicides a 

Number of ——“—_ . -—Homicides—, 
Employees Deaths Rate Deaths Rate 
7,752 18.1 8 
8,192 10.8 4: 
8,614 16.3 1] 
9,027 2 3.3 6 
9,368 25 26.7 21 
9,925 3 20.2 10 
10,192 
10,497 
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10,741 
11,370 
11,690 
11,847 
52,878 
66,337 
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Deaths 
92 
80 
76 
97 
92 
106 

89 
101 

84 
122 
1388 
230 
548 


Group Insurance in Wisconsin 
The Madison-Kipp Corporation of Madison, 
Wis., announces that it has secured a group 
ate accident and sickness policy effective on July 
16. This policy provides for complete sickness 
and accident covérage for more than 300 em- 
ployees, Insurance has been issued by the 
Continental Casualty Company through _ its 
Wisconsin agents, the Neckerman Agency of 
Madison. — 
——License to do business in Texas has been granted 


to the Central Life 
Il. 


Insurance Company of Ottawa, 











The Guardian Life Insurance 
Company of America 


1860 60th Anniversary 1920 


The following figures show the growth of this 
Company since the first policy was issued on July 
16th, 1860: 


Insurance 
in force 
$499,979 

34,090,100 
1,124,008 54,199,371 


Surplus & 
Div. Funds 
$184,545 
773,614 


Liabilities 


$10,000 
5,866,390 


Assets 
$194,545 
6,640,004 » 

14,825,966 13,701,958 
1905... 34,104,782 29,360,065 4,744,717 104,327,267 


1920.. 58,215,528 53,133,246 5,082,283 200,179,021 
Received from Policyholders.......... $172,071,765 


Paid to  Policyholders 
since organization 


Assets held as security for 
Policyholders 


Net Gain to Policyholders 
after payment of all ex- 
penses and taxes $16,286,654 


NEW BUSINESS PAID FOR 1919. . $37,342,844 
A GROWING COMPANY FOR GROWING MEN 
For a direct Agency connection address 


T. LOUIS HANSEN, Vice-President and Agency Manager 
50 Union Square, New York City 


Jan. Ist 
1861... 
1875... 
1890... 


$130,142,891 


58,215,528 188,358,419 
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MERICAN 


Insurance Co. 


INDIANAPOLIS, IND. 


abliehed 





HERBERT M. WOOLLEN 


PRESIDENT 
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Continental Life Reports 

The Continental Life of Kansas City (a 
merger effective January 1 last of the Pioneer 
Life Insurance Company of America, Kansas 
City, Mo., the Continental Life Insurance 
Company, Salt Lake City, Utah, and the Globe 
Life Insurance Company, Salina, Kan.), has 
written for the first six months of 1920, $6,700,- 
000 of business and has issued during that time 
$5,200,000. The business of all three of the 
former companies is renewing with a satisfac- 
tion beyond expectation, so that a large gain 
in insurance for the year is anticipated. 

New policy forms on both the participating 
and non-participating plans together with a 
new rate book became effective July 1. 

Government Life Insurance 

The Bureau of War Risk Insurance in 
Washington reports that the ratio of death 
losses to gross expected death losses according 

- to the American Experience Table of Mortality 
has been found to be less than forty per cent. 
A full and comprehensive report of Govern- 


Be ee ee er 
Insurance Sales Letters 


Open the way to real business—create a keen 
realization of the value of adequate insurance and 
prepare the way for a personal call to close the appli- 
cation. More than 400 salesmen are using Hull’s 
sales creating letters for life, accident, partnership, 
corporation and fire business. An insurance com- 
pany official writes, ‘‘Am well pleased with the letters. 
Shall be able to make effective use of them.” Re- 
quest particulars—ask for folder 11A. 


WILLIAM S. HULL Madison, Conn. 
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ment Life Insurance is to be issued as of De- 
cember 31, 1920. 
Group Insurance in the South 

One of the largest group insurance policies 
to be written in Arkansas was placed recently 
by Paul Remmel of the A2tna Life covering 
the two plants of the E. L. Bruce Company, 
hardwood manufacturers of Little Rock and 
Memphis, Tenn. The amount of the insurance 
covering the employees will cover approxi- 
mately $250,000, divided about equally between 
the two plants. 

The policies run from $500 to $1500 accord- 
ing to length of service. In case of dis- 
ability, the employee receives a monthly in- 
come sufficient to keep him while unable to 
work. 


Central Life Vice-President Resigns 

George Alvin Peak, son of George B. Peak, 
president of the Central Life of Des Moines, 
has resigned the vice-presidency of that com- 
pany to become president of the King Eight 
Motor Company. The Central Life’s roster of 
officers in addition to President Peak is as fol- 
lows: 

O. C. Miller and George N. Ayres, vice- 
presidents; Dr. Martin I. Olsen, medical di- 
rector; Dr. T. C. Denny, secretary; F. G. 
Wolfinger, assistant secretary. 


—The Globe Indemnity of New York, 
which withdrew from Arkansas several years ago, has 
been readmitted to the State. 


Company 


Life Insurance 


Group Insurance in Tennessee 


The Provident Life and Accident Insurance 
Company of Chattanooga has just closed a 
group life contract covering the employees of 
the Chattanooga plant of the Somerville Iron 
Works, manufacturers of cast iron water pipe 
and fittings. The contract is on the progressive 
plan, increasing the amount of coverage on 
each employee by a certain amount yearly. 


Life Insurance Pocket Index 


The 1920 edition of the “Life Insurance 
Policvholder’s Pocket Index,” issued by the 
Spectator Company of this city, is the fifty- 
second year of this life insurance chart. It 
contains the essential statistics of a very large 
number of American and Canadian companies. 
One interesting feature is the volume of group 
life insurance written in 1919. It is noticeable 
that the companies writing group business 
stand in the following order as regards amount 
written last year: Travelers, Equitable, A‘tna, 
Metropolitan, Connecticut General and Pru- 
dential_—Journal of Commerce. 





ASSISTANT ACTUARY WANTED: 
Must be able to take entire charge of the 
Actuarial Department in Company writ- 
ing fifty millions this year. Location 
Eastern City. Give experience, refer- 
ence and salary expected, in first letter. 
Protestants only apply. Address J. H. 
G., care of THE SPECTATOR, Post 
Office Box 1117 City Hall Station, New 
York City. 

















Home Office 
Building 
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Success e The individual’s success in satisfying the un- 
precedented demand for Life Insurance may be attributed to 
two factors: 


The goods offered, 
The ability employed. 


HE agent’s ability is rewarded to the fullest extent only when he 
can assure maximum service under a liberal policy at a low net 
cost and supported by a Company of commanding character and financial 


standing. 


NION CENTRAL AGENTS are enjoying an advantage due to 
the prestige of the Company along these lines. 


For further information address 


ALLAN WATERS, Second Vice President, 


The Union Central Life Insurance Company, 


JESSE R. CLARK, President 


CINCINNATI, OHIO 
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Life Insurance 


Guardian Life Having Big Month 

The Guardian Life Insurance Company 
of America is having an extremely suc- 
cessful “Policyholders” month. Though here- 
tofore the month of July has always been one 
of the smallest months on the calendar, this 
year it bids fair to be the very largest. On 
July 16 the company celebrated its sixtieth an- 
niversary and on that day well over a million 
dollars of new business was turned in by the 
field force. The month is expected to bring in 
over $8,000,c00 in new business. 

That the Guardian well deserves the atten- 
tion of its policyholders is shown by the fol- 
lowing figures: Since its organization in 1860 
it received from policyholders to January 1, 
1920, $172,071,765, while the payments to policy- 
holders and assets held as security for policy- 
holders amounted to $185,358,410, or a gain of 
$16,286,654 to policyholders after payment of 
‘all expenses and taxes. 

The Fieldmen’s Annual Convention will be 
held at Thousand Islands August 17 to 20 in- 
clusive. A fifty per cent increase in the mem- 
bership of the Leaders Club over that for 1919 
is certain. 


Metropolitan Life Reports Low Death Rate; 
Auto Fatalities Increasing 

The Metropolitan Life reports a death rate 
of less than ten per 1000 among industrial 
policyholders which is noteworthy even at this 
season of the year. The rate was actually 9.59, 
being a slight increase over the May figure, 
9.28. This compares with a death rate of 
forty-nine of the leading cities of the United 
States for the month of 11.8 as compared with 
13.8 for May and 14.8 per 1000 for April. 

Significant increases in the death rate dur- 
ing the month were observed for automobile 
accidents. No less than 132 deaths from auto- 
mobile accidents were recorded among Metro- 
politan Industrial policyholders. This is an in- 
crease of thirty-seven deaths, or thirty-nine 
per cent over the month of May. Automo- 
bile accidents are as important causes of death 
as are typhoid fever and scarlet fever com- 
bined. 

Detroit’s Agents to Hlave Outing 

The agents’ meeting of the Detroit Life will 
be held at the Hotel Statler in Detroit begin- 
ning August 10. During the following three 
days, the agents will enjoy an outing at Cedar 
Point. The fourteenth will find them back in 
Detroit for a big banquet by way of conclud- 
ing the meeting. 
Frank L. Travis a Candidate for Re-election 

in Kansas 

Frank L, Travis, Kansas State Superin- 
tendent of Insurance, and Jacob J. Banks of 
Atchison for the nomination, is one of the 
most interesting of the political contests in 
the State this year. Mr. Banks is a young 
man who failed to get into the army service 
during the war. He was the organizer of the 
Security Insurance Company at Atchison, a 
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Title Guarantee Policies Issued 
On All Makes of Automobiles 


THE MOTOR CAR ABSTRACT COMPANY wishes to correspond with 
General Agents throughout the country who will act as General Agent 
for this Company for the entire State in which they are located. The 
proposition is a very remunerative one for the General Agent and those 
in a position to handle same are invited to correspond with us. 


MOTOR CAR ABSTRACT COMPANY, Inc. 


WALTER B. RENTON, President 


Telephone, Cortlandt 6378 








company which caters to the buyers of small 
insurance contracts. Colonel Travis has had 
one term as commissioner and is seeking re- 
nomination and election. 


New Company in Montana 

The Equity Life Insurance Company with 
its home office in Great Falls, has recently 
been licensed to write life insurance in Mon- 
tana. The company has over 500 stockholders 
in Montana, North and South Dakota and 
Minnesota. The officers of the company are 
W. M. Burlingame, president; H. G. Dyer of 
St. Paul, vice-president; C. W. Cleveland, 
secretary-treasurer; H. A. Reeve, assistant 
secretary-treasurer ; G. W. Massy, Jr., superin- 
tendent of agents, and C. F. Holt of Great 
Falls, legal counsel. 

The company now maintains a branch office 
in the Pioneer building, St. Paul, and plans to 
enter States other than Montana as soon as 
practical. The company isstties an attractive 
line of policies of the latest type based on mod- 
ern underwriting principles, and its officials 
have an effective means of co-operating with 
its field men. 


Insures One Day, Dies the Next 
The Life Insurance Company of Virginia 
reports the following: 


Agent Barber of Savannah insured Mr. 
Thaddeus H. Calhoun, a carpenter in the em- 
ploy of the American Can Company at Savan- 
nah. The policy was issued July 5, delivered 
upon the same date, and the insured died the 
next day. Upon the very evening he received 
the nolicy he went to Tybee Island being one 
of the crowd of 11,000 people there, and left 
irk apparent good health. 

The next day Dr. Usher happened to pass 
in front of Mr. Calhoun’s home. Mr. Calhoun 
was sitting on the front porch reading a paper. 
The doctor paused and exchanged a few 
words with him and he mentioned to the 
physician that he “was feeling fine.” Dr. Usher 
went on and when he reached his office he 
found an emergency call waiting for him from 
the same house in which Mr. Calhoun lived. 
He hurried back and found Mr. Calhoun sitting 
up in a chair in his room dead. 

It is supposed that he died from apoplexy. 
He was fifty-nine years old and left a widow. 
He looked the picture of health when Agent 
Barber insured him. and to all appearances 
had many years of life before him. 
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Issuance of Missouri Manual Deferred 


The manual committee of the National 
Workmen’s Compensation Service Bureau has 
decided to defer the issuing of a new manual 
for that State. This action was taken follow- 
ing the decision of the Supreme Court of Mis- 
souri that the new compensation law would 
have to be submitted to popular referendum be- 
fore becoming effective. 


Lloyds Plate Glass in Realty Deal 

The property of the Lloyds Plate Glass In- 
surance Company at 61-63 William street has 
heen sold to the Battery Park Realty Com- 
pany at a price which netted the company a 
large profit. The book value has been $275,000, 
which is several thousand dollars over the 
actual cost. The selling price was $750,000. 
The Charles I, Noyes Company acted as 
broker in the transfer. 


C. Steendal Appointed by National Liberty 

The National Liberty Insurance Company of 
America announces the appointment of C. 
Steendal as manager of its marine department. 
Mr. Steendal is an experienced insurance man 
and has the reputation of being one of the best 
underwriters on the Street. He was formerly 
employed by Willcox, Peck & Hughes. Mr. 
Steendal is manager of the Northern Under- 
writing Agency which has the marine depart- 
ment of several large companies including the 
Liberty Marine, Jefferson of Philadelphia, 
North Atlantic Marine and the Norwegian 
Atlas. 


Accident Underwriters Outing 


The Accident Underwriters Association 0! 
3oston plans a “round-up” next Thursday. 
The party will leave in automobiles from 
Harvard Square for a day of field sports. 
Percy A. Goodale, H. E. Moore and Harold 


C. Read are the committee in charge. 
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OWNERSHIP OF EXPIRATIONS 
President Joyce of the National Surety 
Expounds His Views 


The ownership of expirations is a question 
that is perennially being discussed afresh, and 
the position of William B. Joyce, president of 
the National Surety Company, positive as it is, 
will be found of unusual interest. Writing to 
the American Agency Bulletin, 95 William 
street, New York, Mr. Joyce says: 

You have asked the opinion of this company 
regarding the ownership of expirations. Here 
are my impressions: 

There is no doubt in the world that com- 
inission agencies own the expirations of the 
business they create and care for. When I was 
an agent for this company I certainly regarded 
myself the owner of the expirations. 

Whenever any agent of this company has 
sold his expirations to another we have always 
approved of the sale. 

Of course it is always possible for contro- 
versies to cause ill-feeling between agent and 
company which might result in a fight for 
ownership of expirations. We lose very few 
agents of any importance and the question is 
not one of interest. I should say, however, 
that any agent that handles the business of 
his patrons in a proper way need never have 
any fear regarding ownership. The agent in 
his territody is, after all, the company itself in 
such territory and by serving his patrons well 
he will carry the business with him if he goes 
to the right kind of a company and the rates 
are about the same. 


Provident Life and Accident 

At the first of the year the Provident Life 
and Accident Insurance Company of Chatta- 
nooga set out to attain a premium income of 
$1,500,000 for 1920. When the mid-year survey 
of the first six,months was made it was dis- 
covered the growth for the first half of the 
year had so far. exceeded expectations that a 
new goal was set and the field force has agreed 
to produce $1,750,000 in premiums instead of 
the original amount. 

The Provident, it is reported, is experienc- 
ing remarkable prosperity in all departments. 
The life department, though only three years 
old, is putting business on the books at the 
rate of more than a million a month, while 
all other departments report proportionate 
growth, 





Union Indemnity Agency 

The Union Indemnity Company has ap- 
pointed the Many-Bland Insurance Agency 
of St. Louis, Mo., as general agents for St. 
Louis and vicinity. Nelson B. Many, a mem- 
ber of the firm, is spending ten days at the 
home office of the company in New Orleans 
Preparatory to beginning an active campaign 
for writing business for the company. 


Resigns From American Merchant Marine 

Charles H. Gardner has resigned as Secre- 
tary and a director of the American Merchant 
Marine Insurance Company, and as secretary 
of C. P. Stewart & Co., Inc., to take effect 
August 1. Mr. Gardner is not yet ready to 
announce his future plans. Mr. Gardner was 
for many years with the New York State In- 
surance Department as an examiner of fire and 
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marine insurance companies. He resigned 
from the department about a year and a half 
ago to become connected with the American 
Merchant Marine as its secretary. He has, 
through his training with the department, had 
considerable experience in company managerial 
affairs and is looked upon by company ex- 
ecutives as a man of exceptional qualifications. 


F. W. Fort Invests in Stock of New Jersey 

Franklin W. Fort, secretary of the Eagle 
Fire Insurance Company, has recently bought 
a block of 3400 shares of the New Jersey Fire 
Insurance Company of Newark. It is said 
that he and his associates now own the largest 
single outstanding interest in the company, 
which has 40,0c0 shares distributed among 
various interests. 

This interest is a part of that recently dis- 
posed of by Cecil P. Stewart and bought by 
H. J. Whitcomb, general manager of the 
United British Insurance Company, Ltd., of 
London. 


Calls Automobile Conference 

Assistant Secretary C. C. Wright of the 
Firemans Fund who is president of the local 
conference of Automobile Underwriters, ex- 
pects to call a meeting of the conference within 
ten days for the purpose of adopting changes 
in the constitution that will make it conform to 
the changes that have recently been made in 
the constitution of the National Conference of 
Automobile Underwriters. 


Special Auto Risk Appointment 

C. Ralph Hartwell has been appointed to the 
special risk department of the Automobile In- 
surance Company of Hartford. He is a fire 
protection engineer of much experience and 
las been with the engineering forces of the 
Associated Factory Mutual Companies and 
Underwriters Association of New York State 
for several years. 








Becomes Special Automobile Agent 

Marshall W. Parker, who has been for six 
vears with the Horace Stephens Agency at 
1 Paso, Texas, has become associated with 
the Firemens Fund of San Francisco as special 
agent in the mountain field for the automobile 
department. Mr. Parker comes from an in- 
surance family, his father having been for 
many years a special agent for the same com- 
pany in New Mexico. 

General Casualty and Surety Enters 

Pennsylvania 

The General Casualty and Surety, which has 
heretofore confined its operations to its home 
State, Michigan, has decided to expand its 
territory and has already entered Pennsylvania. 
Vice-President Taylor is visiting the East in 
order to appoint general agents for the new 
districts. 





—E. A. Hollenbeck, for ten years adiuster for the 
Travelers for the State of Iowa, died after an opera- 
tion last week at his home in Des Moines. 
to Des Moines from Louisville. 
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Casualty, Surety, Etc. 





Business Integrity 


is important when the life of your 
organization depends upon the 
prompt settlement of all reinsur- 
ance claims. 

Our Company offers attractive 
reinsurance in connection with 
Compensation, Public and Gen- 
eral Liability, Accident, Health, 
Automobile or Burglary Risks 
vacked by an excellent reputation 
for Integrity in its business deal- 
ings. 


AMERICAN 
REINSURANCE CO. 


HANOVER BANK BUILDING 
N EE W YY O Re 








seeUTUUTeTuaaetaananaeceaniccconnsaneesecnaniial 





BURGLARY RATES HIGHER 


Higher Valuation of Chattel Property the 
Reason for Change 


Because of an increasing loss ratio on the 
line, due in a large measure to the much higher 
values of jewelry, furs and rugs, a marked 
increase is shown in the residence burglary, 
theft and larceny insurance rates which became 
effective for new business July 19 and will go 
into effect for renewals September I. 

The new rates apply in Chicago and Cook 
and Lake counties, IIl., as well as a number 
of other specified points throughout the coun- 
try. 

As an example of the increase, thé new and 
old rates on residences and two-family dwell- 
ings are as follows: 


7-—With Co-ins—, —Without Co-ins.~ 


Amount Old Rate New Rate Old Rate New Rate 
$2006. 6022s $30.20 $33.00 $38.50 $50.00 
Ce See 37.40 43.00 46.75 65.00 
no f Cee 44.00 50.00 55.00 75.00 
SOG icc ceces 50.60 55.00 71.50 80.00 


Apartments and hotels, which were formerly 
classified, now take the same rates, as shown 


below: 
7-—With Co-ins——, —Without Co-ins.~ 


Amount Old Rate New Rate Old Rate New Rate 

$2000 as 6 ss-< $24.75 $26.50 $30.80 $40.00 
| pecs LOOT EE 33.00 36.50 41.80 55.00 
ne eT 38.50 45.50 48.40 65.00 
B00C se cesses 45.50 48.50 55.00 72.00 


No _ policy will be issued ‘for less than $2000 ex- 
cept with the co-inslrance clause. 


Knights of Pythias Casualty Company 

The Knight Indemnity Company, a mutual 
casualty company of Newark, Ohio, has been 
licensed by the Ohio Insurance Department. 
It will write health and accident insurance, 
confining its activities to persons belonging to 
the Knights of Pythias order. 


Bankers Accident Takes Precautions 

The Bankers Accident of Des Moines has 
put out a new application. It requires more 
definite answers than those which have hitherto 





Miscellaneous Insurance 


sufficed and is intended to make errors more 
difficult. Vice-President E. C. Budlong tells 
of an instance recently in which the correct em- 
ployment of the applicant was “leverman, 
handling levers in towers.” The policy was 
sent out reading “liverman, handling livers in 
towns.” Such mistakes will be impossible 
under the new application, he says. 


Accident and Health Conferences 


Alfred J. Farmsworth, manager of the ac- 
cident and health department of the Equitable, 
is in Boston this week conferring with the 
agents of the society throughout Massachusetts 
on the subject of accident and health policies. 
About 100 agents met in the Copley Plaza on 
Tuesday. Mr. Farmsworth plans to remain 
in Boston for some weeks. 


Texas Towns Win Maximum Credit 


Two Texas towns, Farmersville and Sanger, 
have received from the State Insurance Com- 
mission the maximum credit of fifteen per cent, 
which local fire insurance agents are to deduct 
from the final rate on all fire insurance policies 
written on or after July 12, 1920, for the re- 
mainder of the current year. 


Health Policies to be Annual 
The Massachusetts Bonding announces that 
as of July 15 health policies will be written 
only on the annual premium plan. 





REINSURANCE 
FACILITIES 


for Casualty companies 
can be satisfactorily ar- 
ranged with us by cor- 
respondence. 


Our automatic covers are 
proving very valuable as 
adjuncts to building of 
volume. 


EMPLOYERS 
INDEMNITY 
CORPORATION 


KANSAS CITY 
NEW YORK CHICAGO 
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ON THE PERSONAL SIDE 





Herbert M. Woollen, president of the Amer- 
ican Central Life, recently received from his 
agents the gift of a $1000 high powered motor- 
boat. The occasion was that of the company’s 
agency meeting at Cedarville, Mich., and the 
agents having gotten wind of Mr. Woolen’s 
desire, collected the thousand dollars in short 
order. Mr. Woollen was so touched by the 
gift that he had difficulty in phrasing his 
thanks. 


Darwin P. Kingsley, president of the New 
York Life, and also head of the New York 
Chamber of Commerce, returned recently from 
an extended trip to the Far East. On his 
arrival in San Francisco, the Chamber of Com- 
merce gave a luncheon in his honor. His visit 
to California was during the week of his 
thirteenth anniversary as president of the New 
York Life, and although Mr. Kingsley was 
not able to be present at his office, nevertheless 
a fitting celebration was held. This consisted 
of a special effort by the field force for a 
large amount of business during the week of 
July 14-19. The result, greatly to Mr. Kings- 
ley’s gratification, was over $18,500,000 of new 
business for the six days. 


E. W. Watson has resigned as manager of 
the Wausau branch of the Wisconsin Inspec- 
tion Bureau and will go into the local agency 
business with the firm of A. W. Schell & Co. 
of Cincinnati. 


Herbert Blinn of the Kansas Inspection 
Bureau has been promoted to assistant man- 
ager, succeeding W. E. Campbell. Mr. Camp- 
bell resigned to go with an insurance agency 
in Kansas City. 


E. W. Richards is on a trip to the West in 
order to acquaint Western Automobile Con- 
ference officials wtih the details of the reor- 
ganization plan adopted by the National Asso- 
ciation recently. 

M. Stephany, formerly with the Bankers 
Life, has accepted a position with the Inter- 
Ocean Casualty of Cincinnati as supervisor of 
agents for the State of Illinois, outside of 
Chicago. 

Gerrard Haines, a prominent agent of 
Savannah, was elected president of the Georgia 
Local Agents Association last week. Edward 
Harold was elected vice-president. 

Judson Anderson of Fred S. James & Co. 
has recently left that firm to become associated 
with Frank B. Hall & Co. 

L. T. Hussey, Kansas State Fire Marshal, 
has issued a new bulletin on fire prevention 
containing a large number of paragraphs, some 
statistics and much matter of valuable informa- 
tion. 

Joe D. Wheeler is expected to travel the 
Texas field for the automobile department of 
the Firemans Fund under State Agent J. H. 


28 


Snell. Mr. Wheeler is well known in Texas 
where he represented the company for some 
time before entering the service. It is ex- 
pected that he will have Northern Texas and 
a part of Arkansas as his field. 

L. R. Baker, who has been assistant to the 
secretary of the Chicago Board of Under- 
writers, has resigned as of August 15. Mr. 
Baker will go to Los Angeles to make his home 
there. He has been with the board ten years 
and previous to that practiced law in Chicago. 

W. H. Jaquith 2nd, general agent Massa- 
chusetts Mutual Life at Lawrence, Mass., is 
spending a week’s vacation at his sister’s camp 
at Niagara on the Lake, Canada. 

Fred W. Clark, Jr., vice-president of the 
John D. Carswell Company agency of Savan- 
nah, Ga., general agents of the Royal Indemnity 
Company, is in New York for a few weeks. 


Fire Marshals to Meet in November 

The Fire Marshals Association of North 
America will hold its annual meeting at Los 
Angeles November 16-18, and a tentative pro- 
gramme has been prepared by the executive 
committee. The arson committee has drafted 
an arson law to be recommended to the 
various States for passage. — 








COMMONWEALTH 
CASUALTY | 
COMPANY 


PHILADELPHIA’S OLDEST 
CASUALTY COMPANY 





ACCIDENT and HEALTH 
INSURANCE 


AUTOMOBILE and TEAMS 
INSURANCE 


NO OTHER LINES 
BEST POLICIES 
LOWEST RATES 


UP-TO-THE MINUTE SERVICE 
WE SOLICIT YOUR BUSINESS 


CONSTANTLY INCREASING 
BUSINESS and FINANCIAL 
STRENGTH 





























Ly July 29, 1920 


THE SPECTATOR 























OKLAHOMA CITY 


7 We Offer and Recommend 


TEXAS FARM MORTGAGES 


as unqualifiedly the safest and most profitable investment for the 
employment of your surplus funds. 


Texas was the leading agricultural state in 1919. Its develop- 
ment during the next decade will astonish the world. 


Texas land values are relatively low and staple. The Texas 
farmers are thrifty, producing maximum crops of the world’s greatest 
necessities at present and for years to come commanding record 
prices. 


Texas Farm mortgages are worth par today and will be worth 
par 5 or 10 years from now, irrespective of financial stringencies, 
labor troubles or political campaigns. 





The era of inflation and extravagance is over—the day of reckon- 


ing is here. 
The far-sighted investor will give preference to a dependable 
income producing security. The Texas farm mortgage will meet 


your every requirement. 


We have specialized in them for 35 years and our service means 
protection against loss. 


We would like you to investigate these offerings thoroughly. 
Our own funds are invested in every loan. 


Potential prosperity awaits Texas. You can share in it by ad- 
dressing 


THE F. B. COLLINS INVESTMENT COMPANY 


FARM MORTGAGE BANKERS 








OKLAHOMA 
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Agency Wants 





Prominent Agents and Brokers 











LIFE COMPANY 


If you need services of Agency Supervisor or State Manager in the State 
of Texas, now head of large general agency, financing himself, writing good 
clean paid for business, producing business and training men to produce 
business, enjoying large personal acquaintance—such a man will be in posi- 
tion to negotiate contract about November fifteenth. Address General 


Agent, care of THE SPECTATOR. 











INSURANCE BROKER, with established office in 
Buffalo, N. Y., wishes General or District Agency for 
Fire, Casualty, Liability and Automobile Companies. 
Address ‘‘Buffalo Broker’, care of THE SPECTATOR. 

















LIBERTY NATIONAL 


FIRE INSURANCE CO. 


of New Orleans, La. 


Authorized Capital and Surplus 
$2,000,000 


Enters the Insurance Field 














Prominent Agents and Brokers 








British-Amer.Assura nce 
Fidelity-Phenix 
Insurance Underwriters 


LEON IRWIN & CO., Inc., New Orleans, La. 


REPRESENTING 


American Eagle a : New Amsterdam 
Autemabile-Hartford Netonal-Hertford Casualty Co. 
American Equitable Philadelphia Underwriters Indemnity Company 


Stuyvesant of America 


BROKERS LINES SOLICITED 


Automobile Insurance 














NEW YORK STATE DEPARTMENT 


SUPERIOR FIRE OF PA. ALLEMANNIA 
FIRE OF PA. CAPITAL FIRE OF N. H. 
GEORGIA HOME OF GA. UNITED 
AMERICAN OF PA. 


P.B DUTTON, MGR., ROCHESTER 


























SGOBRINOS DE EZQUIAGA 


ESTABLISHED 1821 


General Insurance Agents 


Box 351 SAN JUAN PORTO RICO 
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J. L. MITCHELL 


Is prepared to successfully negotiate and finance the reeinsurance or cone 
solidation of either Legal Reserve, Mutual Assessment or Fraternal Lite 
Companies, Associations or Orders. 


Temporary money advanced on strictly private arrangements. 
All communications held personal and confidential. - 
Address J. L. MITCHELL, 604 Masonic Temple, Chicago, III. 





F. JANSSENS 


“ Agent d’Assurances 
et de 
Reassurances 
Anvers Bruxelles 


2 Courte rue des Claires 28 rue St. Michel 








Actuarial 








FACKLER AND FACKLER 
DAVID PARKS FACKLER, F. A. 8S. 
EDWARD B. FACKLER, F. A. S. 
WILLIAM BREIBY, F. A. S. 


CONSULTING ACTUARIES 
86 Nassau Street New York 


MILES M. DAWSON & SON. 
CONSULTING ACTUARIES 





NATIONAL ASSOCIATION BLDG,, SUITE No. 1005, 
26 W. 44th ST., NEW YORK 


PAUL L. WOOLSTON 
INSURANCE EXAMINER, ACTUARY 
AND ACCOUNTANT 





MAJESTIC BLDG., 


J, 4. NITCHIE 
ACTUARY 


‘DENVER, COL 


18 SOUTH LA SALLE STREET 
1523 Association Building 





Telephone, State 4992 CHICAGO 
DONALD F. CAMPBELL 

CONSULTING ACTUARY 
76 WEST MONROE STREET CHICAGO 


Telephone, Randolph 918 





FRANK J. HAIGHT 


CONSULTING 
ACTUARY 


810 to 8IS HUME-MANSUR BLDG., 
KRAFT BUILDING, 


INDIANAPOLIS, IND. 
DES MOINES, IOWA 





JULIAN Cc. HARVEY 


CONSULTING 
ACTUARY 


CHEMICAL BUILDING ST. LOUIS, M¢). 
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Actuarial 





Actuarial 








F M. SPEAKMAN, C. P. A. 
CONSULTING ACTUARY 


& Spuaxcman 
Burwe & Spaax THE BOURSE, PHILADELPHIA 


Certified Public Accountants 





JNO. A. COPELAND 
CONSULTING ACTUARY 


124-126 HURT BLDG. ATLANTA, GA: 





T. C. RAFFERTY 


CONSULTING ACTUARY 
Suite 714 Weightman Building 
Philadelphia, Pa 





Complete Rate Books Formulated 





A, SIGTENHORST 


CONSULTING ACTUARY 





NATIONAL CITY BANK BUILDING WACO, TEXAS 





FREDERIC S. WITHINGTON, F.A.I.A. 


CONSULTING ACTUARY 
402-404 Kraft Building Des Moines, lowa 


Telephone Walnut 3761 





W, H. GOULD 


ACTUARY & EXAMINER 
SYSTEM REVISION 





256 BROADWAY NEW YORK 
W R. HALLIDAY 
CONSULTING 
ACTUARY 
INSURANCE EXCHANGE CHICAGO 


ABB LANDIS, Actuary 


To January Ist, 1920, Mr. Landis has been 
employed by 204 of the oldest and largest 
Fraternal Societies in’ the United States and 
Canada, to compute rates of contribution, to 
make valuations, to report on readjustments, 
to prepare forms of certificates, to write consti- 
tutions and to give technical advice. Long 
experience in fraternal work and technical 
knowledge of insurance and law give a su- 
perior value to his services. He has dealt with 
every phase of the business to the satisfaction 
of clients. 


NASHVILLE, TENNESSEE 





¥ J. McCOMB 
CONSULTING ACTUARY 


Colcord Building OKLAHOMA CITY, OKLA. 





Insurance Lawyers 








IRELAND 


GEORGE McILDOWIE & SONS Attorneys-at-Law Belfast, Ireland 
Refer to Equitable Life, Mutual Life, New York Life, Metropolitan, tna Life, John Hancock 
Mutual, Illinois Life, Boston Mutual and American Consul at Belfast. Cables: MclIldowie, Belfas 





Insurance Examiners and Adjusters 











BININGER & SIBLEY 


140 LIBERTY STREET - - NEW YORK CITY 
Adjusters For Casualty Companies 


Claim Investigations 
Claim Adjustments 
Claim Photography 
Surveys 


Appraisements (Auto Damage) 
Appraisements (Aero Damage) 
Adjustments (Aero Claims) 
Auto Subrogation Claims 

WE HANDLE 


Anything and Everything in Insurance Claims. 

















JAMES H. WASHBURN, F.A.I. A. 


CONSULTING ACTUARY 
ROOM I303 165 BROADWAY, NEW YORK CITY 


Expert Advice on Domestic, Tropical and Semi-Tropical 
Business 


Cable Address: Gertract, New York 


GEORGE B. BUCK 
ACTUARY 


Specializing in Employees’ 
Benefit and Pension Funds 


256 Broadway 





New York 








CLAIM SUPERVISION 


The busy claim executive likes to feel that 
the cases he refers to a field representative 
will be promptly and efficiently handled with- 
out further supervision. 


Liabili 

Compensation , R. L.NASE Virginie. 
son Adjuster for Casualty Companies Noh 
Health 1109-10 Mutual Bldg,, Richmond, Va. Carolina 








Claims 
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A Wider Fieid—An Increased Opportunity 


Our Agents can sell policies on the annual premium 
plan, up to $3,000, to young men and young women 
as young as age 2—Protective insurance and Educa- 
tional and Business Start Endowment jinsurance. 
This extension of the ‘age limit for Ordinary insurance 
down to age42 helpsfJour Agents considerably. We 
issue Participating,and Non-Participating policies. 
As regards adults,{we write contracts with Double 
Indemnity provisions covering any kind of fatal acci- 
dent, or with Double Indemnity provisions covering 
fatal travel accident only,fas may be desired. We 
issue policies with Waiver of Premium and Disability 
Annuity or Instalment Payment features. _ We insure 
males and females at the same rates. 


OLD COLONY LIFE INSURANCE COMPANY 
CHICAGO, ILL. 











WISE AGENTS PUSH 


“AUTOMOBILE 
CASUALTY INSURANCE”’ 


WE ALSO WRITE 


Fidelity and Surety Bonds 
Plate Glass and Burglary Insurance 









J. C. O.MORSE 


President WICHITA, KANSAS 


“Conservative but Aggressive”’ 





JOHN F. TUBBS, 


7, j 
GENERAL OFFICES: 
Wilkes-Barre, Pa. 





2nd Floor Coal Exchange 


Live men want a live Company. 
Our Salesmen make money. 
Good contract for the right man. 


H. B. WILSON, 


President Secretary 


Write Us Today. 























The Fidelity and Casualty Company 
of New York 


92 LIBERTY STREET, NEW YORK, N. Y. 


Metropolitan Offices: 90 and 92 WILLIAM STREET 


Annual Statement, December 31, 1919 


EE ctihapinenccghseh ta sennsdenses de sees seeee $39,874,289.3) 
EE cn dihinisknieteserasaarsiesavinvenss 46,807,696.37 
ERI ere ee renee eae ee ee Ee 4,000,000.00 
SURPLUS OVER ALL LIABILITIES.............. 2,066,592.94 
LOSSES PAID TO DECEMBER 33, 1939.......... 71,393,272,71 


CASUALTY INSURANCE AND SURETY BONDS 


Fidelity, Surety, and Miscellaneous Bonds, Accident, Health, 
Burglary, Robbery, Plate Glass, Boiler Engine, and Fly- 
Wheel Insurance, Workmen’s Compensation, Automobile 
Liability, and All Other Liability Lines. 








TWO BOOKS BY WILLIAM ALEXANDER - 


What the Author says about these Books 


1. WHAT LIFE INSURANCE IS AND WHAT IT DOES 


‘The agent who wants to serve the public and who wishes 
to be a convincing and successful salesman must know of 
his own knowledge that life insurance rests on a scientific 
foundation as steadfast as the everlasting hills. Conse- 
quently every insurance salesman should read a primer such 
as this which deals with fundamental principles.” 


2. HOW TO SELL INSURANCE—(Just Published) 


“This is a practical guide to the insurance salesman. It 
is no more important than the other book, but it will prove 
more entertaining and profitable, as the effort has been to 
embody in it all the hints about canvassing that the agent 
will need in his work in the field.” 





WHAT LIFE INSURANCE IS AND WHAT IT DOES 
Price per copy bound in cloth, $1.50 





HOW TO SELL INSURANCE 
Price per copy bound in cloth, $2.00 





Liberal discounts are allowed on both of these books sold 
in quantities. 


PUBLISHED BY 


THE SPECTATOR COMPANY 


CHICAGO OFFICE 135 WILLIAM STREET 
INSURANCE EXCHANGE NEW YORK 
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“THE TWIN WINNERS” 


INTER-STATE AUTOMOBILE INSURANCE COMPANY 


ROCK RAPIDS, IOWA 








Financial Statement, June 30, 1920 


ASSETS LIABILITIES 
U. S. Bonds Deposited with Reserve (Pro-rata Unearned Pre- 
lowa Insurance Department.. $200,000.00 | a ae eRe Ie $621,285.53 
es oe a se cl Se aoc grit Claims in Settlement.......... 21,435.56 
‘arm Mortgages.............. 20,000.00 a 2 500.00 
U.S. Bonds in Office... ee a 
Accrued Interest.............. 2,169.57 is iain ae Pe Mele sores 


Premiums in course of Collection 193,784.47 Surplus as regards Policyholders 285,220.35 








ADMITTED ASSETS..... $936,956.44 TOTAL AS ABOVE........ $936,956.44 


INTER-STATE LIABILITY INSURANCE COMPANY 


ROCK RAPIDS, IOWA 


Financial Statement June 30, 1920 





ASSETS LIABILITIES 
U.S. Bonds deposited with Iowa Reserve (Pro-rata Unearned Pre- 

Insurance Department...... $200,000.00 WN aiden hc ace $80,604.28 
Farm Mortgages deposited with Claims in Settlement.......... 3,493.62 
_ lowa Insurance Department.. 50,000.00 Oe eee er ee None 
Farm Mortgages.............. 15,000.00 rey 1.025.00 
ee 91,951.46 charset a tee i 
Accrued Interest.............. 2. 982.79 Surplus as regards Policyholders — 323,010.43 
Premiums in course of Collection 48,199.08 aciacecselaas 

ADMITTED ASSETS...... $408 , 133.33 TOTAL AS ABOVE........ $408,133.33 

Combined Paid Up Capital of the Two Inter=States........ $450,000.00 
Combined Surplus as Regards Policy Holders.............. 608,230.78 
Combined Liabilities (except Capital Stock) of the Two Inter= 

EE Ue me eT eT, ee ee Pere Soares 736,858.99 
Combined Admitted Assets of the Two Inter=States........ 1,345,089.77 





“EVERY KIND OF AUTOMOBILE INSURANCE” 
“THE BEST IN THE FIELD” 














THE SPECTATOR 


Thursday 














‘contracts for men ef goed reputation. 
“THE COMPANY OF CO-OPERATION” 


THE DES MOINES LIFE & ANNUITY CO. 


A. L. HART, Agency Mgr. 
Home Office—Register Tribune Bidg.—Des Moines, Iowa 


) WE WANT AGENTS 
hee lity rama 
& 














Dayton Mutual Fire Insurance Co. 


Dayton, Ohio 
B. C. COLEMAN, Secretary 
Assets $102,806.64 
Conservative and Careful Management 


AGENTS WANTED 


Address Home Office. 











MIDLAND LIFE INSURANCE COMPANY 
KANSAS CITY, MISSOURI 

THE COMPANY. Backed and endorsed by the most substantial 

and influential business men in Kansas City. 


THE MANAGEMENT. Practical insurance men of long experience 
and conspicuous success. 


THE TERRITORY. MISSOURI, KANSAS, OKLAHOMA, 
COLORADO, TEXAS. The best territory 
in the country to-day. 


DANIEL BOONE; President DANIEL BOONE, Jr.; Secretary 








1867 THE 1920 
EQUITABLE LIFE INSURANCE COMPANY 
OF IOWA 
New Business Paid for 1919................. $57,328,209.86 
New Business Paid for 1918................. $29,996,822.32 
Gain. pecs ae Ed GooLgoOts 5A 
Insurance in Force December 31, 9919. ...... $206,553,404.00 
Gain in One Year.. Si aii—: Gu avicla ava\seis radia! a)bteiel ose DEED Oo eee 


For Information Address 


Home Office, Des Moines. 


GOOD AGENTS 
Wanted by 


“SOUTHERN UNION 


Life Insurance Company 
of 


WACO, TEXAS 
The Conservative Texas Company 























JAS. H. JAMISON, Pres. 


applications during 12 months. 


FAVORABLE POLICIES SERVICE TO AGENTS 


A progressive company with progress- 
ive methods. We offer an opportunity 
to a reliable man who can secure 100 








ATTRACTIVE POLICY CONTRACTS 


Large Strong 


JEFFERSON STANDARD LIFE INSURANCE CO. 


HOME OFFICE, GREENSBORO, NORTH CAROLINA 


Insurance in Force Over $118,000,000.00 


Progressive 
FINE TERRITORY 











W. E. SMALL, President 





E. P. AMERINE, Secretary 


When Insured in Georgia Casualty Company 


You Are SURE O, _ Everyone Is 


Surplus and Reserves to Policyholders Over Two Million Dollars 


HOME OFFICE: MACON, GEORGIA 
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GREAT REPUBLIC LIFE INSURANCE COMPANY 


Los Angeles, California 


CAPITAL, $500,000 FULLY PAID 


GREAT OPPORTUNITY 
FOR LIVE MEN 


H. S. Bridgewater, 731 Railway Exchange Bldg., Kansas 
City, Mo., Mgr. Missouri and Kansas. 
J. R. Railey, 807=8 Southwestern Life Bldg., Dallas, Texas, 
Mer. Texas and Oklahoma. 
W. Vice-President and Agency 


H. Savage, Director. 








CAPITAL SUBSCRIBED $1,000,000 ASSETS, April 30, 1920, $1,289,215 
PAID IN, $852,365. NET SURPLUS, $420,098 


A WORD TO AGENTS 
YOU WANT MORE BUSINESS—SO DO WE! 
OUR INTERESTS ARE MUTUAL. IT IS 
OUR BUSINESS TO HELP YOUR BUSINESS. 
WE NOT ONLY WRITE RESIDENTIAL AND 
BUSINESS PROPERIES IN CITIES AND 
TOWNS, BUT WE HAVE AN ESPECIALLY 
GOOD PLAN OF FARM INSURANCE. ASK 
US ABOUT IT 
TORNADO INSURANCE WRITTEN AT LOW 
RATES, WITH LIBERAL CONCESSIONS 
FOR USE OF COINSURANCE CLAUSES. 
FIRE, AUTOMOBILE, HAIL, CYCLONE 
AND FARM RISKS COVERED 


PENINSULAR FIRE INSURANCE COMPANY 


OF AMERICA 
Houseman Bldg., Grand Rapids, Michigan 





HIGAN 














COLON C. LILLIE, President 


J. FLOYD IRISH, Secretary and Managing Underwriter 





IN KANSAS 


F. P. Netzger, Sec. 


AMERICAN HOME LIFE INSURANCE CO., 


TOPEKA, KANSAS. 


F. S. Jackson, Pres. 


District Managers and good producers wanted. 
Address—F, P. METZGER, Agency Director. 








‘‘Keep Southern Money at Home’’ 


YOUNG MAN: If you are already successful but looking for 
larger opportunities, Investigate the Field, Policy Contracts, 
and Commissions of ‘‘The Best Company In Dixie’ and We 
Will Grow Together. 


Es: @ HINDS, President 


(tton States 


LIFE INSURANCE CO-menetis. 











GROWTH!— 


Premium Income | Premium Income 


Ist Half 1919 Ist Half 1920 


$500,000 | $800,000 
INCREASE 60% 


Provident Agents Share This Prosperity 


THE PROVIDENT 
LIFE AND ACCIDENT INSURANCE CoO. 
of SHATTANOOGA TENNESSEE 








AGENCY MANAGER WANTED 


A Middle Western life insurance company is de- 
sirous of obtaining the services of an Agency Manager 
who is capable of organizing and producing an agency 
force and who is acquainted with conditions in Ohio, 
Indiana and Illinois. 

An attractive contract will be given the right man. 

Address Middle West, 


Care of THE SPECTATOR, 
Post Office Box 1117 City Hall Station, New York 


$6,000.00 — $12,000.00 with $50.00 per Week 
Costs $56.00 a Year 


Pays you as long as totally disabled whether 
from sickness or accident. 


Membership 100,000 Claims Paid $2,500,000.00 

















Unusual Agency Opportunities at present in 
Minnesota, Indiana and lowa., 





Our Leading Salesman in 1919 made $12,000.00. 


Business Men’s Assurance Company 


W. T. GRANT, Vice=Pres. KANSAS CITY, MO. 


e 





wm 





1857——The Oldest Life lasurance Company in the West==1920 


St. Louis Mutual Life 
Insurance Company 
ST. LOUIS, MO. 


Its splendid record makes its Liberal and Up-to-date Life and 




















Endowment Policies easy to sell. 
Live Agents Wanted in Unoccupied Territory 
Address inquir’-s to the Home Office, St. Louis, Mo. 

Che Independent Order of Puritans « 
Home Office—Suite 818 Westinghouse Building, Pittsburgh, Pa. 
—ISSUES— 
— es guaranteeing a fixed monthly income to 
Annuities Certificates your family in event of death or to your- 
self in case of disability or old age. 
Life Certificates 10 year term, Whole Life and Endowment Plan. 
P 2 = - ‘ teei tec- 
Combination Sick, Accident Annuity fon “against loss of 
. a me time from_ sickness 
and Funeral Benefit Certificates or Accident and a 
Funeral Benefit Paid 
on death from any cause. 
PAID TO MEMBERS, JULY 1, 1917, $852,234.97 
ANNUAL RESOURCES $500,000.00 
An ups-to-date progressive association possessing the strong features of 
adequate rates (American Experience Table of Mortality, 4 per cent) and 
Economical Management. 
INSURANCE IN FORCE $15,000,000.00 MONTHLY INCOME ANNUITIES 
a e 
Industrial Life and Health 
Insurance Company 
Home Office: 502-511 Austell Bldg., Atlanta, Ga. 
Insures men, women, and children against loss by 
sickness, accident, death, all under one policy 
Premiums 5 cents to 50 cents per week. 
JOHN N. McEACHERN, President 
R. H. DORBS, Ist Vice-President 
S —~. McEACHERN, 2nd Vice-President 
I. M. SHEFFIELD, Secretary 
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INCORPORATED 1832 


Virginia Fire and Marine 
INSURANCE COMPANY OF RICHMOND, VA. 


JANUARY, 1, 1919 


Reserve for Unearned Premiums................02e00e-- $996,557.81 

SRE MRIIERBOD 5 oS6 10.5.6 o's oss owas o ws wie s-0ss ele Gio mis a weie erste 242,981.13 

ROMNMIED By: c's is cia cine ‘sin sos ik oo win lavetslnisiaievareaversiate $250,000.00 

CIO 5 cis wins sinew sane pou mGhiesiesins 956,350,28 

Surplus to Policyholders .............ccccceceees 1,206,350.28 
Total Assets.............. $2,445,889.22 


WM. H. PALMER, President W. H. McCARTHY, Secretary 


A FEDERAL INSTITUTION 


The Masonic Mutual 
Life Association 


OF THE DISTRICT OF COLUMBIA 
Chartered by Special Act of Congress March 3, 1869 


Surrender Values, and Special 
Advantages not found elsewhere, 





The security of the Old Line. 
The economy of the Fraternal. 


Select work, with big returns to high class representatives. For terms and territory 
write to 
WM. MONTGOMERY, President and General Manager 
1621 H Street, N. W. Washington, D. C. 
Reauired by the laws of the United States to maintain the legal reserve on every policy. 











National Liberty 
FJusurance Company of America 


INCORPORATED UNDER THE LAWS OF THE STATE OF NEW YORK IN 1859 
Statement, January 1, 1920. 
ie CT ct) a er eis ele 
PASSES oe eis Ae ciate sen ee sole ni olow wieusinls oes 2.0 REO LOOMS 
Liabilities including Capital................... 7,638,598 .39 
CUO MIAIAB 26 osc hoe se osc: Sioe csdarate Sessa a BLDG 47 2-98 
Surplus to Policy Holders... .....0......«...- 4,100,647-98 
HEAD OFFICE: 
709=717 Sixth Avenue, Cor. 4Ist Street, New York. 


. .$1,000,000. 00 











GENERAL ACCIDENT AND LIABILITY INS. CO., Limited 
All Classes of Casualty Insurance 


Immense Resources 


Agents who are Expert are invited to communicate with us 


United States Head Office 431 Insurance Exchange, Chicago 























N. H. WHITE, 3rd Vice-President 
E. B. CRAIG, 4th Vice-President 
C. R. CLEMENTS Secretary and Treasurer 





C. A. CRAIG, President 
W. R. WILLS, Vice-President 
T. J. TYNE, 2nd Vice-President 


The National Life and Accident Ins. Co. 


Combination Policy of Industrial Insurance Covering 
Sickness, Accident and Death 


$150,000.00 Deposited with Treasurer of Tennessee} 

















GENERAL AGENCY OPENING FOR 
NORTHERN WEST VIRGINIA 
Two good personal producers may combine 

to get contract. 
If you cannot produce personally do not 
apply. 


Address West Virginia, care of THE SPECTATOR, 
P. O. Box 1117, New York City, N. Y. 














RITISH AMERICA ASSURANCE CO. 
TORONTO, CANADA 


INCORPORATED 1833 


FIRE, AUTOMOBILE, EXPLOSION, RIOTS, CIVIL COM- 
MOTIONS AND STRIKES 


UNITED STATES BRANCH 
January 1, 1920 








a ll 
NN sen: 65 stpb bi thsi Sn take beds whe Ke ew hoa 1,517,850.59 
Be ER, 5 x dco vec nvasivwwnseceovesceua’s $779,499 . 87 





W. B. MEIKLE, President and General Manager. 


American National Insurance Company 
of Galveston, Texas 
W.L. MOODY, JR., President 


Fifteenth Annual Statement, December 31, 1919 


ASSETS 


Real Estate Owned..... Siege eestor <a 
MMiortenge Loans, Pirst Tieng so esi: sas css ietes:ancinve oceso ein aisiew sos 


$884,324.41 
3,091,830.79 


Loans Made to Policy Holders on Company’s Policies.......... 651,057.17 

“REST 2 | eRe gi peal hy baat eee ree A ri unseRrst ee Aelia ate chee en Ge A Ean an 1,589,468.02 

MSG AP OPAC tee: s3e.c «pia 0: orale ate Siaieieieceeunieisceio sip lser aici te eters 32,600.00 

RCGROUPS OP DCRIOS bio 5. 6.655 (aris:9. odin soarwiele: 6:5le 4. Gisielo ele oie sesleaew< 46,679.22 

MELON BROS eos os oo) 5 tevin sl stn ial ci'a:/o1eie we nie%s. Braver Sw is oieisecieieicainniee 690,373.70 

Baa tae SOG AO CAP OUOED 65.55 1s 9,015 ies 6 isos So wis erd viel a sate pais 157,631.02 

Net Deferred and Uncollected Premiums..................... 168,995.02 

Pala EROS sas eiierecoie ors Richa ars pereceiaials iste een ee 2,827.02 
LIABILITIES a atai 

Net Reserve American Experience 3 and 314 per cent.......... $5,743,808.08 

Special. and Contingent (REserves ..6 65 6602s ce secs ceedes vt cn os 226,521.59 

Death Losses in Process of Adjustment... ......... 0.0. 0cces, 52,029.75 

eR EMU oA UIE NOR 2 oars stctgias «tei. 9! =. 810 914) aie emilee nar on ee 100,120.13 

Capital Stock... 2.2... secs cece esec cs eecr sess cece $250,000.00 

PMNS TREE MNRRORES 5. 5 coor ayece! ck erecsloDare ie Scale $e soe e eS Seats ate 185,842.40 


ROIS ole ofa ate rane occnecusiaic aici cttetrieteis oct ova etapa were ee 757,464.42 


Surplus Security to Policy Holdere... .. ccc cscccccesvecseecen 1,193,306.82 


; : $7,315,786.37 
Life Insurance in Force, $101,632,847.00 
Paid Policy Holders, $7,175,570.00 
**Anchor to the Anico”’ 
For Further Particulars Write to: 


Cc. S. Hutchings, Actuary and Agency Mgr., Ordinary D tment. 
W. J. Shaw, Secretary and Mgr., Industria! Department ™ 
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ORGANIZED 1871 


Life Insurance Company of Virginia 
RICHMOND, VIRGINIA 


OLDEST, LARGEST, STRONGEST 
Southern Life Insurance Company 


Issues the most liberal forms of Ordinary Policies from 
$1,000.00 to $50,000.00. 


And Industrial Policies from $12.50 to $1,000.00 
CONDITION ON DECEMBER 31, 1919: 


BME ci petadeeneeuree een ee $20,700,133.74 
Dg opie xn ca AR ROO ee 18,650,203.62 
Capital and Garplus. . . . «+. 22.00%. 2,049,930.12 
Insurance in Force. ............0e¢ 176,501,808.00 
! Payments to Policyholders.......... 1,851,338.97 
Total Payments to Policyholders 
: since Organization............ 23,840,173.80 


JOHN G. WALKER, President 








[Is It Worth Anything to You to be able to write 
a Profitable Risk for your Company, or to 
Refuse an Unprofitable One? 


| FIRE INSURANCE INSPECTION 
and UNDERWRITING 


New edition just issued—greatly enlarged and improved) 


By C. C. Dominge and W. O. Lincoln. 


contains’ information as to thousands of subjects— 
- arranged alphabetically—as to which any fire insur- 
ance man is likely to desire information any day, and 
promptly. 


It tells the fire hazards of chemicals, manufacturing 
processes and special hazards; defines insurance terms, 
and deals with almost all topics apt to come up in 
the course of a day’s work. 

A Practical Guide for Inspectors, 

Underwriters, Students, Firemen, Etc. 


Prices: 


Flexible binding, $5.00; Deluxe edition, thumb 
indexed, $6.50. 





| THE SPECTATOR COMPANY 
CHICAGO PUBLISHERS NEW YORK 








Attention, Insurance Men!” 








A progressive insurance company recently licensed in 
Virginia, and having over 600 prominent stockholders 
throughout the State, has some excellent openings for 
ambitious insurance men who are anxious to secure 
General Agents’ or District Agency contracts. Good 
leads furnished and every assistance given to develop 
territory and build upa permanent business. Liberal 
contracts to good men. Our policy is a quick 
seller. 


All answers treated with confidence. 


Address L-438, care of THE SPECTATOR, 
P. 0. Box 1117, New York City, N.Y. 








SAFETY for 
THE WIDOW’S MONEY 


Through The 


° MONTHLY 
s INCOME 
PLAN 





A brilliant presentation of 
the Monthly Income Policy 
is just off the press and is 
ready to supply to those 
-desiring a powerful aid to 
the sale of this great busi- 
ness-building policy, now 
just coming into its own. 


Printed attractively as an 
8-page leaflet, vest-pocket 
size. 











A Sample Will Convince You 
Send For It. 





The Insurance Field Company 


INCORPORATED 


P. O. Box 617 Louisville. Ky: 











INTERNATIONAL LIFE & 
TRUST COMPANY 


GENERAL OFFICES, MOLINE, ILL. 


An “Old Line” Legal Reserve Company, Issuing all the 
Standard Forms of Policies. Exceptional Opportu- 
nities for Live Men. 


J. O. LAUGMAN A. JOHNSON 
President Sec. & Med. Dir. 
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WE BELIEVE THAT TO AN AGENT WHO DE- 
LIVERS THE GOODS, A MOST LIBERAL COM- 
MISSION IS A CLEAR CUT APPRECIATION. 


WE TAKE PRIDE IN PROMPT AND EFFI- 
CIENT SERVICE TO POLICY HOLDER AND 
AGENT. 


GULF COAST LIFE INSURANCE COMPANY 


Gulfport, Mississippi 
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NOW READY 





INDISPENSABLE TO EVERY LIFE AGENT 


Two Companion Pocket Publications 
Unequaled as Canvassing Documents 


THE STANDARD WORK ON PREMIUM RATES AND POLICIES 


The Handy Guide 


Premium Rates, Applications and Policies 
TWENTY=NINTH ANNUAL EDITION, 1920 


The only work giving complete premium rates and policy 
forms of 170 leading companies. 

The Handy Guide presents the facts concerning premium 
rates, surrender values, policies and applications of the active 
life insurance companies of the country. 

The book being alphabetically arranged, is self-indexing, and 
all of the matter relating to any one company is grouped to- 
gether. The volume also contains annuity rates, reserves upon 
various mortality tables and rates of interest, etc. : 

Its value to every progressive agent is incalculable. ° B: 

In the many years of its publication The Handy Guide has 
maintained the highest reputation for reliability and complete- 


ness. 
Price, in flexible binding, $3.75 


Price, with thumb index, $4.00 


Vest Pocket 
Life Agents’ Brief 


1920 EDITION 


The most convenient work on premium rates, dividends, net 
cost, cash values and policy provisions. 

Premium rates for 125 companies shown at a glance. All 
companies listed under each age. 

Dividends and Average Yearly Cost for 5 and 10 Year 
Periods. A new and valuable series of tables, showing divi- 
dends paid year by year for a period of ten years and the aver- 
age yearly cost for both five and ten year periods. The schedule 
covers Ordinary Life, Twenty-Payment Life and Twenty-Year 
Endowment policies issued at ages 25, 35, 45 and 55. The 
arrangement of the tables admits of an instant comparison of 
dividends to policyholders and net cost, making it invaluable 
to the agent when comparing the figures of two or more com- 
panies. 

This edition of the Life Agents’ Brief also presents, for the 
first time, in compact form, the amount of annual dividends per 
$1,000 of insurance paid in the year 1920 on the three leading 
forms of policy contracts, viz.: ordinary life, twenty-payment 
life, and twenty-year endowments, issued during a period of 
five years. The dividends are given for ages at entry of 25, 
30, 35, 40, 45, 50,55 and 60. Bya concise from of arrangement 
the figures are shown in immediate contrast with the premium 
charged, so that the determination of the net cost is easily 
arrived at. 

Policy provisions clearly indicated for all companies under 
appropriate headings, including military and naval service 
clauses. 

Net cost shown for ten years of actual experience. No 
estimates or guesswork. 

Cash values presented in most comprehensive form. 

The best and cheapest work for agents. 


Price, in flexible binding, $2.00. 


THE SPECTATOR COMPANY 


CHICAGO OFFICE 
INSURANCE EXCHANGE 


135 WILLIAM STREET 


PUBLISHERS ones 











You can increase your life insurance sales 
and land that stubborn prospect 


With the CONTINENTAL’S new and original combination 
of LIFE and INCOME INSURANCE, offered to the American 
people for the first time on an INCONTESTABLE and NON- 
CANCELLABLE basis. 


Address—Combination Service Department 


CONTINENTAL 
ASSURANCE COMPANY CASUALTY COMPANY 


Sells Life Insurance Sells Casualty Insurance 
H. G. B. Alexander, President 
General Offices, 910 Michigan Avenue, Chicago, Illinois. 


United States 
Fidelity & Guaranty 


Company 
BALTIMORE, MD. 


Home Office Bldg., Calvert, German and Mercer St 




















JOHN R. BLAND, President 





CAPITAL, PAID IN CASH... .$4,500,000.00 


Pe OO ee $4,389,585.36 
Terre re 17,606,979.38 $21,996,564.74 


TOTAL CAPITAL, SURPLUS AND RESERVES ------++++++++: $26,496,564.74 











Fire Casualty Life 
RE-INSURANCES 


WILLIAM C. SCHEIDE & CO. 


(INCORPORATED) 


HARTFORD, CONN. 














THE SIGN OF GOOD CASUALTY INSURANCE 


LIABILITY BURGLARY 
ACCIDENT CREDIT 
HEALTH BOILER . 
AUTOMOBILE LANDLORDS 
TEAMS ELEVATOR 
COMPENSATION 





GENERAL LIABILITY 
Established: 1869 


LONDON GUARANTEE & ACCIDENT CO., Ltd. °Enavano" 


Head Office: CHICAGO, ILL. PF. W. LAWSON, Gereral Manager 





F. J. WALTERS, Resident Manager, 55 John Street, New York. 

STOKES, PACKARD, HAUGHTON & SMITH, . ; 
Resident Managers 434 Walnut Street, Philadelphia, Pa. 

ELMER A. LORD & CO.. Resident Managers 145 Milk Street, Boston, Mass. 




















American Indemnity Company 


Home Office, - Galveston, Texas 
Cash Capital $600,000 - Assets, Over $2,000,000 





This company was examined by the New York Insurance 
Department as of June 30th, 1919. 

The examiners in part stated: 

“RESERVE FOR LOSSES. The company’s estimates 
covering the classes of insurance it writes were found to be very 
conservative and ample provision has been made to meet this 
liability.”’ 





Responsible Agents Wanted Where not Represented. 
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A COMPANY WITH A RECORD 


for 
Men Who Can Make A Record 
All forms of Health and Accident Insurance 


Low-premium Commercial Policy paying for life for total dise 
ability from Accidents, 


Good territory open in nearly all of twenty-two States, 


INTER-OCEAN CASUALTY COMPANY 


CINCINNATI, OHIO 


J. W. Scherr, President. "W. G. Alpaugh, Secretary. 








THE OLD LINE 


vod = DYN 7+ =) | ey 
CONTRACT 
TERRITORY] 


GOOD ooeIONy| 


FOR GOOD MEN 


CBRobbins, Pres. CB Svoboda, Secy 





The Fraternal Protective Association 


12=20 Pemberton Square 
BOSTON, MASS. 


Sickness and Accident Insurance for Odd Fellows Only 
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Service Financial Stability Non-Technical Contracts 


THE EMPLOYERS’ 


LIABILITY ASSURANCE CORPORATION, LTD. 
OF LONDON 


THE PIONEER AND LEADING LIABILITY INSURANCE COMPANY 
OF THE WORLD 


WORKMEN’S COMPENSATION 


LIABILITY, AUTOMOBILE, STEAM BOILER 
AND FLY WHEEL, ACCIDENT, HEALTH, 
FIDELITY, SURETY, BURGLARY AND 
PLATE GLASS INSURANCE 


SAMUEL APPLETON 


United States Manager 
33 Broad Street, Boston 


Dwight & Hilles, Resident Mgrs. for N. Y. State, 56 Maiden Lane, N. Y. 











_ ‘THE HANOVER FIRE INSURANCE COMPANY 


Incorporated 1852 


The real strength of an insurance company is in the conservatism of its man- 
agement, and the management of THE HANOVER is an absolute assurance of the 


security of its policy. 


R. Emory Warfield, President D 
E. S. Jarvis, Secretary" William Morrison, Asst. Secy. 


Home Office, Hanover Bldg., 34 Pine St., New York 


Fred. A. Hubbard, Vice-President 








INCOME INSURANCE 
SPECIALISTS 
Opportunities for Salesmen in 47 States 


Address H. A. LUTHER, 2d Vice=Pres. 


NORTH AMERICAN ACCIDENT INSURANCE CO. 
209 S. LaSalle St., Chicago, III. 
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PURE LIFE 
INSURANCE 
PROTECTION 








THE KANSAS LIFE 
INSURANCE COMPANY 


TOPEKA 








JOHN H. EDWARDS, President 














$100,000,000 
INTERNATIONAL LIFE 


INTERNATIONAL LIFE PUTS 
MORE THAN THREE YEARS’ 
GROWTH INTO ONE YEAR 
BY INCREASING INSUR- 
ANCE IN FORCE ABOUT 
334% DURING 1919 


Closing the calendar year of 1919 with 

insurance in force $101,967,853.00 

($100,437,000 on paid for basis) as com- 

pared with about $77,000,000 of insurance 

in force December 31, 1918, the Interna- 

tional Life has disclosed by its tenth 

annual statement that it has become a 

one hundred million dollar company in 

es about ten ‘years by increasing its outstand- 
ing insurance by about thirty-three and 

Home Office one-third per cent. in one year. 


COMPARATIVE STATEMENT OF GAINS 
Dec. 31,1919 Dec. 31, 1918 Gain 


1 Insur- 
_ooe Force$101,967,853.00 $77,042,499.00 $24,925,354.00 32 per cent 


itted 
Total Admitted | 261,727.40 11,593,728.40 1,667,999.00 14 per cent 
2,655,494.37 758,630.84 28 per cent 


Total Premium 
Income.... 3,414,125.21 
for 
lester 11,801,265.46 10,233,325.43 1,567,940.03 15 per cent 
to Pol- 
gag oe A 776,875.10 652,605.99 124,273.11 19 per cent 
Progressive management coupled with an attractive group of policy con- 
tracts gives to prospective policyholders and to agents a great opportunity 
to grow up with and enjoy the benefits of a “Company of Today With 


Methods of Tomorrow.” 


INTERNATIONAL LIFE OF ST. LOUIS 


~ 
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Per cent. 
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INSURANCE IN FORCE - OVER $46,000,000.00 
YOU ARE WORKING FOR COMMISSIONS SELL POLICIES PROVIDING REAL PROTECTION 


Our policies pay Double for Accidental Death 
For Total Disability—a yearly income 

No premiums payable during total disability 
No deductions at death for disability payments. 


For territory North or South Carolina—address Woods & Woody, Managers, Greensboro, N. Carolina 


For territory in other states, address 
Indianapce: 5, 


Reserve Loan Life Insurance Company “dia: 
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